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├֜ ⇔ҙ Ὲ ̔ 

ᴍ Ὲ Ҋץ̂ Ὲ ᴍ̃ ȇ῏ԍ

ᴍ Ὲ ῏ ₱Ȉ̂ ⇔ҙ ῏ ₱[2021] 203 ̃ ̆ ױ

῏ ₱Ҭ ₮ ԅ ̆ ҊȂ 
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҅.ʃ῎ ʄ Ї  2020 ‰⌐ ҿ 7,355.54 ҌᾣЇ

2018 2020 ‰⌐ ҿ21,584.12ҌᾣЇ ҟ ᵤ8,415.88

ҌᾣЇ ⁯ ⁯ᾭ 450 Ҍᾣ ҟ Ї ֘ ֢ ịҏ ῎  1.68

ֽᾣɼ 

Ѓ1Є ᵶ῎ ᾥ ị ֘ ֢ ị Їװ ⁯

ᾭ ҟ ҏ ῎ ꜙ ɼ 

Ѓ2Є ⁯ᾭ  2020 ҟ ῎ ҡ ᴰ Ї

҅ Ғ ɼ ᵶ῎ ᾥ ҟ ịԐ ῗᴰ Ї ҟ

ịԐ ῎ 2020 ꜙ Ї ⁯ᾭԐ ҡ ᴰ

‟ ҟ ị ῗᴰ ʃᴗҟᴰ ‼∑ʄ ῗ ɼ 

Ѓ3Є2019 ҟ Ї ֘ ֢ Ὶװ ῎ ᴓ

37,620,210 ԋ ịЇ ị 1.32 ֽᾣɼ ᵶ῎ ᾥⅎ ᵆ

‟Ї 2020 ҟ Ӏ Ї ⁯ᾭ

ҟ ᶳ ɻ Ї ╦ ‟ ╦װ ҟ ‟ Ї

⌐ ꜡ ֘ ֢ ịӎꜙ Ї ҏ

῎ Ҳ ɼ 

Ѓ4Є ᵶ῎ Ίᵩ ‟Ї ᾥⅎ

ҟ ɼ 

Ѓ5Є ᴰ ɻ ꜙ ῎ ⁯ᾭ 2020 ҟ

Ҙ Ї ⁯ᾭ ҏ ῎ ⌐ ɼ 

ʉ ʊ 

ѿȁῈ  

̂ѿ̃ ᵰῈ ᾟ ễ ֒ ֜ ễ ץ̆

⁞ᾧ ҙ ҉ Ὲ Ⱶ Ȃ 

1ȁ ễ ֒ ֜ ễ  

ȇҙ ễ Ȉ ̆ ễ Ҋ̔ ễ ̗

̂ ‪≠ ̇ ≠ ̃

° ễ ῤ ‪≠ ¦ ӯ ֟ ᴇ

̇ ễ Ȃ 
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Ҍ ⁞ᾧ №ҙ ̆ ễ ̆ ֒ ֜

ễ Ҋ̔ 

2020
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ᴪԍ2020 11 ȇ ↕ ĺĺᴪ 1 Ȉӊȇ1-7 

ѿ └Ҋᴑҙ ᴇȈӊȇԋȁץ ᴍ ᴇ Ȉ̆

ľ ѿ └Ҋᴑҙ ᴇҬ̆ ӯ Ὲ ҙ ’

ᴍ ̆ ᴇ ӯ Ҍ ļ Ľ ᴆ̆Ҍ ԍѿ

ΐ̆ ԍѿ ֟Ȃ ̆ ӯ ӯ ᴇ№ ҹץῈ

ᾛᴇṿ ғῒ ꜚ ῀ ֟Ȃ Ὲ ҙ ̆ ӯ

ᴍ ΐᵣ ̆↕ ֟ ṽ ̆ ᴇ ļ

Ľ ᴆ̆ ῒ № ҹ ΐ̂ῒז ΐ̃̆ץ № ῏ ᴍ

Ὲᾛᴇṿ ̆ ҌῬ ῏ ᴍ Ὲᾛᴇṿ ꜚȂ ⌠ ᴍ ̆

҉ ῒז ΐ̆ Ὲ Ŀ̆Ὲ ᴇ ҹ

Ὲᾛᴇṿץ ғῒ ꜚ ῀ ֟̆ 2020 ễ ᴍ Ὲ

ᾛᴇṿ ᴪ ̆ᴪ № Ҋ̔ 

Ṣ̔֜ ֟    207,107,925.75 

  ̔Ὲᾛᴇṿ ꜚ     207,107,925.75 

̆ Ὲ ҙ ̆ ӯ ᴍ ΐ

ᵣ ̆ 2020 12 31 ҉̆ ԅľ Ŀ ᴆ̆ ῒ ֜

֟ № ҹῒז ΐ̆ᴪ № Ҋ̔ 

Ṣ̔ῒז ΐ    207,107,925.75 

  ̔֜ ֟    207,107,925.75 

2ȁҙ ễԊ Ὲ 2020 Ⱶ  

2020 ̆Ὲ ҙ ễԊ ̆ ῒז ΐ-207,107,925.75 ᾝ̆

ṽ 31,066,188.86 ᾝ̆ Ὲᾛᴇṿ ꜚ 207,107,925.75 ᾝ̆

31,066,188.86 ᾝȂ 

3ȁ ⁞ᾧԊ қ ᴪ ’ ҙ ễ ῏ᴪ

ȇᴑҙᴪ ‰↕Ȉ ῏  

Ὲ 2020 ҙ ̆ ̆ ễӈⱵֲ Ὲ

ҙ ễӈⱵ̆Ὲ ԍ 2020 ᶭ ҙ ’ ҙ

ễ ̆ └ ↕ ῀ 2020 Ȃ2021 4 23 Ὲ̆

ῇ Ԋᴪ ԋ ᴪ ̆ ԅȇ῏ԍ ᴍ ט ӯ ֟

῏ ֜ ҙ Ȉ̆ ⁞ᾧ 2020 ҙ 450.00 ҆ᾝ̆
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ҹῈ ԍ 2020 ‰ ҙ ễ ᶫԅ ѿ ̆

ԍ ֟ ṽ Ԋ ̆ ᴑҙᴪ ‰↕̆ 2020 ҙ ễ

⁞ᾧԊ Ȃ 

Ὲ Ԋȁ қȁ └ֲ ᾢ ̆ Ὲ 29.89% ‗ ̆ Ὲ

ῇ Ԋᴪ ԋ ᴪ ҉̆ ԍ   ̆ ȇ῏ԍ ᴍ

ט ӯ ֟ ῏ ֜ ҙ Ȉ ԅ ̆ ᾢ

Ὲ ‗ ᶛ ⁞̆ᾧԊ ᴪ қ ᴪ Ȃ ᾢ ₮ΐԅȇ

₱Ȉ̆ῒ 2020 қ ᴪҬ ҉ ῏ Ȃ 

̆ Ҍ ⁞ᾧԊ ̆ ⱴῈ 2020 ‪≠ 1,888.65 ҆ᾝ̆

Ὲ 2020 ҙ ễ ⁞ᾧԊ Ȃ 

҉̆Ὲ ῏ԍҙ ễ ῏ᴪ ȇᴑҙᴪ ‰↕Ȉ ῒ ῏ Ȃ 

̂҈̃2019 ҙ ̆ ֒ ֜ ῒץ Ὲ ᴍ

37,620,210 ԅ ễ̆ ễ 1.32 ַᾝȂ ᵰῈ ᾟ№ ᵀ

’̆ 2020 ҙ Һ ̆ ⁞ᾧ

ҙ ᶭ ȁ ̆ ╠ ’ ╠ץ ҙ ’ ̆

≠ ꜛ ֒ ֜ ễӈⱵ ̆ ҉

Ὲ Ҭ Ȃ 

1ȁ ’ 

̂1̃  

Һ ᵝԍ ̆2020 1 24 ̆ ꜚ

Ὲ῍ Ԋᴆѿ ̕2020 1 30 ̆

ᴪ ȇ῏ԍ ῤᴑҙ Ȉ̆ ľ ῤ

ᴑҙѿ ҙ ̆ ⌠ ╠ ѿ̆ ֟Ŀ̕

2020 2 10 2 11 ̆   ᵬ

ⱲῈ №≢ ȇ῏ԍⱴ ֲ ₮ Ȉ ȇ῏ԍ

ֲ Ὲ Ȉ̆ Ҥ └ֲ ץꜚ Ȃ2020 3 26 ȁ4 12

4 13 ̆   ᵬ ⱲῈ ȇ῏ԍ

῏ Ȉȁȇ ѿ Ạ Ȉ ȇ῏ԍ ѿ Ạ

ᵬ Ȉ̆ ľ ῀ȁῤ Ŀ ֲ ꜚȂ 

ῃ ֲ ȁ └̆Ҥ ԅ ῤ

ᴆᴑҙ ֟ ꜚȂ 
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̆ 2019 2 Ẋ ’Ҋ̆ 2020 2 ҙ

῀ ‪≠ №≢Ҋ 77.17% 111.45%Ȃ 

2ȁ 2020
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̆ ᶭ ễ ԇץ Ȃ 

̂2̃ ⁞ᾧ №ҙ ȇ ֲ ῏ԍᶭ  

Ԋ ᴆ Ȉ ῏  

ץ Ҍ ⱬ ҹ῍ ̆ Ҭ ֲ

Ὲ ∞‗Ҭ̆ ∞ ҹҌ ⱬȂѿ ׆̆ ҉ ̆

ԅ ̆ ԍҌ Ԋֲ ̆ ԍҌ ȁҌ

ᾧ Ҍ ᾥ Ҍ ⱬȂ   Ҍ ⱬ ᴆ̆ ԍ

Ҍ ⱬȂ ѿ ΐᵣ׆̆ ȇ̆ ֲ ῏ԍᶭ

  Ԋ ᴆ ̂ѿ ȁ̃̂ ԋ ȁ̃̂ ҈ Ȉ̃ ֲ̆

Ԋ ᴆ̆ ‰ Ҍ ⱬ ΐᵣ ̆ ῏ Һ Ҋ̔ 

1 ȇ̃ ֲ ῏ԍᶭ   Ԋ ᴆ

̂ѿ Ȉ̃ ҈ ԋ ľ̂ ԋ̃ ֽ ̆ Ԋ

ֲ ץ ̕ ֲ̆ ℗ ⱴ ᵬ̆ Ԋֲ

ŀŀĿ 

2 ȇ̃ ֲ ῏ԍᶭ   Ԋ ᴆ

̂ԋ Ȉ̃ ѿ ԋ ľ2.ӯ ̆ᵖ

ֲ ȁ ȁ ⱴ̆ ֟ ᴇ̆ ѿ

Ԋֲ ҌῈ ̆ Ҍ≠ Ԋֲ ᴇ ֲ̆ ᴆ

’̆ Ὲ ↕ ᴇ ŀŀĿ 

̆ №ҙ ễ ȇ ֲ ῏ԍᶭ

  Ԋ ᴆ Ȉ ᴆ Ȃ 

̂3̃ ⁞ᾧ №ҙ ≠ԍῈ  

ԍ 2020   Ҍ ⱬ ̆ ҙ

ץ̆ Ҍ ⱬ ҙ ꜚҍ ӊ

̆ Ὲ ֟ Ȃ ⁞ᾧҙ ễ Ҍֽ ԍ Ҍ

ⱬ ῍ ̆֞ ҉ Ὲ ľ Ḥ ȁ ֲ ȁ Ŀ ∆ ̆Ḇ

Ὲ Ҍ̆ ≠ ꜛ ֒ ֜ ễӈⱵ

҉ Ὲ Ҭ ꜚ Ȃ 

̆ ȇҙ ễ Ȉ ̆ ԍῈ ↕̆ ҙ

̆ ץ Ҍ ⱬ ҙ ꜚҍ ӊ

̆ Ὲ ֟ ̆Ḇ Ὲ ̆Ҍ ҉ Ὲ ῃᵣ қ
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̆Ҍᴪ Ὲ ֟ Ҍ≠ Ȃ 

̂4̃ ⁞ᾧ ҙ ̆ΐ  

Ὲ ῇ Ԋᴪ ԋ ᴪ ȁ ῇ Ԋᴪ ԋ ᴪ ȇ

ᴍ ט ӯ ֟ ῏ ֜ ҙ Ȉ̆ ⁞ᾧҙ ҹ

450 ҆ᾝȂ Ԋ Ԋ ԅ ̆ ҙ Ὲ қ

ᴪ Ȃ ⁞ᾧҙ ̆ΐ ̆ΐᵣ Ҋ̔ 

ᾢ̆   ᵬҺ 2020 2 ᴍ̆  

ҙⱵ ῃẢ ̆p ׅ ȁ ֟ ȁ ₮Ȃ

3 ᴍ̆ ֟ ̆ ҙⱵ Ȃ2020

2 ‪≠ -50.13 ҆ᾝ̆ 2019 2 Ẋ ’Ҋׅ

‪≠ 437.74 ҆ᾝ̆ Ҋ ҹ 487.87 ҆ᾝȂ ҉̆ ⁞

ᾧ 450 ҆ᾝȂ 

ῒ ̆ ⁞ᾧҙ ҹ 450 ҆ᾝ̆ ֜ 2020 ҙ 1.20

ַᾝ 3.75%̆⁞ᾧ ᶛ ̆҉ Ὲ Ҍ ֒ ֜ ≠

̆Ҍ ꜛ֜ ễӈⱵ ꜚ Ȃ 

Ῥ ȇ̆ ᴪ ῏ ֲ ҉ Ὲ Ҭ ֟ ῏

Ȉ̂ 2020 5 15 ̃ ₮ľ ҉ Ὲ ᴪ ҙ ֟ҙ

’Ạ₮ᾟ№ ᵀ̆ ѿ ̆Ҥ қ ᴪ ̆ ↕

҉ ֟ҙ ῤ ̆ Ԋ 2020 ҙ

ȂĿ ԍ ⁞ᾧҙ ΐ ᶭ ̆ ҍ

̆ ̆ ҙ ΐ Ȃ 

4ȁ ╠ץ ҙ ’ 

Ὲ ҍ֜ ԍ 2018 9 13 ȇҙ ễ Ȉ̆ ֜ ῍

̆ 2018 ȁ2019 ȁ2020 ‪≠ ץ̂

ԍ Ὲ қ ‪≠ ҹ‰ №̃≢Ҍᵞԍ 8,000 ҆ᾝȁ10,000 ҆ᾝȁ

12,000 ҆ᾝ̆҈ ‪≠ Ҍᵞԍ 30,000 ҆ᾝȂ ễ

≠ ᵞԍ‪≠ ↕̆ ễӈⱵֲ ễ

ễȂ 

Ḥᴪ ԊⱵ ̂ ᴩ ₮̃ΐ ȇ ᴍ Ὲ 2018

ҙ ’ Ȉ̂ Ḥᴪ [2019] ZB10540 ̃̆ 2018

ԍ Ὲ ‪≠ ҹ 7,286.61 ҆ᾝ̆
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2018 ҙ 91.08%Ȃ 

Ḥᴪ ԊⱵ ̂ ᴩ ₮̃ΐ ȇ ᴍ Ὲ 2019

ҙ ’ Ȉ̂ Ḥᴪ [2020] ZB10223 ̃̆ 2019

ԍ Ὲ ‪≠ ҹ 6,941.96 ҆ᾝ̆

2019 ҙ 69.42%Ȃ 

҉̆2018 2019 ԍ Ὲ

‪≠ 14,228.57 ҆ᾝ̆ ҙ ҹ 79.05%Ȃ ̆֜ ᴨᾢץ

֜ Ὲ ᴍ 37,620,210 ԅ ễ̆Ὲ Ҭ ├

ᴋῈ №Ὲ Ⱳ ᴍ Ȃ 

5ȁ ≠ ꜛ ֒ ֜ ễӈⱵ ̆

҉ Ὲ Ҭ  

⁞ᾧҙ 450 ҆ᾝΐ ᶭ ̆ ҍ ̆

ҙ ΐ ̆ΐᵣ ľ3ȁ ⁞ᾧ ҙ ᶭ ȁ

Ŀ Ȃ 

ҙ ȇҙ ễ Ȉ ̆ ȇ ֲ

῏ԍᶭ   Ԋ ᴆ Ȉ ῏ ҉

̆ ץ Ҍ ⱬ ҙ ꜚҍ ӊ

̆ Ὲ ֟ ̆Ḇ Ὲ Ȃ 

Ὲ ȁ └ֲ Ԋȁ Ԋȁ ֲ Ҍ ≠ ꜛ ֒

֜ ễӈⱵ ̆Ҍ ҉ Ὲ Ҭ Ȃ 

̂ ̃ ᵰῈ ΐᵣ ’̆ ᾟ

№ ҙ Ȃ 

῏ ’̆Ὲ 2020 8 28 ȇ2020

Ȉ ѿ ľ ȁ ӈĿҬ ԅ ҙ Ҋ

ҙ ľ̔2020 ̆   ̆ ҙ֟ ⌠Ҍ

̆2020 1-6 ᴍ̆ ῤ ֟ №≢ 1,011.2 ҆ 1,025.7 ҆ ̆

֟ ҉ №≢Ҋ 16.8% 16.9%Ȃ Һ ҹ ȁѿ

ȁқ Һ 2̆020 ҉ ̆ ȁѿ ȁқ Һ

Ҋ ҹ ̆ ̆ ҙ Ӟ₮ Ҋ Ȃ 2020

Ҋ ҙҌ ₮ ̆ Ҍ ҙ ȂĿ 
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̆ 2020 Ⱶ ҉̆Ὲ ȇ2020 Ȉȁȇ῏ԍ

ᴆ Ὲ 2020 ҙ ȁ ễ Ὲ

Ȉȁȇ῏ԍ ᴍ ט ӯ ֟ ῏ ֜ ҙ Ὲ ȈҬ

ԅ ҙ ’ȁҙ ễ ’Ȃ 

҉̆Ὲ ῏ ’̆ᾟ№ ԅ

ҙ Ȃ 

ԋȁᴪ  

̂ѿ̃ᴪ  

1ȁ Ὲ ῇ Ԋᴪ ԋ ᴪ ‗ ȇ῏ԍ ᴍ ט ӯ

֟ ῏ ֜ ҙ Ὲ Ȉȇ῏ԍ ᴆ Ὲ

2020 ҙ ȁ ễ Ὲ Ȉ ῏Ḥ ᴆ ԅ̆ ⁞ᾧ

2020 №ҙ ΐᵣῤ Ȃ 

2ȁԅ ҙ ’̆ Ὲ 2020

ҙ ҍ ’ ̆ ⁞ᾧ ҙ ᶭ

̆№ ῒ Ȃ 

3ȁ ȇҙ ễ Ȉȇ ֲ ῏ԍᶭ   Ԋ

ᴆ Ȉȇ ᴪ ῏ ֲ ҉ Ὲ Ҭ ֟

῏ Ȉ ῏ ᴆ̆№ ⁞ᾧҙ Ȃ 

4ȁ Ὲ ᾟ ֒ ֜ ễ ễ ̆№

⁞ᾧ ҙ Ὲ Ⱶ Ȃ 

5ȁ ҙ ễԊ ῏ᴪ ȇᴑҙᴪ ‰↕Ȉȇ ↕

ĺĺᴪ 1 Ȉ ῏ ̆№ ҙ ễԊ Ὲ 2020 Ⱶ

Ȃ 

6ȁ қȁ └ֲȁῈ Ԋȁ Ԋȁ ֲ ₮ΐ ₱̆

Ὲ ≠ ꜛ ֒ ֜ ễӈⱵץ ҉

Ὲ Ҭ Ȃ 

̂ԋ̃ᴪ  

̆ᴪ ҹ̔Ὲ ⁞ᾧ 2020 ҙ ΐ ̆ ῏

ᴪ ȇᴑҙᴪ ‰↕Ȉ ῏ ̆Ҍ ҉ Ὲ ≠ Ȃ 



 

12 

ԑ. ʃ῎ ʄ Ї Ҳ ֥ ᵆ ῎ ЃװҐ ŅҲ ᵆņЄ

₴Ί ʃ ᴓ ῎ Ὶ ᴌ

῎ ⁯ẅ ʄЃҲ [2021] 1101 ЄЇҏ ῎ ῎

ẅҿ 120,000.00 ҌᾣЇ ẅҿ

87,520.00 ҌᾣЇ ῎ └ ⅎ 2,000.00 ҌᾣЇҏ ῎ ῎

⁯ẅ 30,480.00 Ҍᾣɼ ֘ ֢ 2019 ɻ2020

ị ҿ 31,863.54 ҌᾣЇ ⁯ẅ Ї ⁯ẅ ҏ ῎

ịɼᵜᵶ῎ ʃ2020 ʄ Ї2020

36,343.59 Ҍᾣ⁯ẅ‼ ɼ 

Ѓ1Є ᵶ῎ ∆ ֥ ⁯ẅ ɻ Ὴ ᵆ

Ї ҏ ‟ 2020 ⁯ẅ Ὶ

ẅғҲ ᵆ ᵆ ᵆᴍẅ ɼ 

Ѓ2Є ᵶ῎ 2019 2020 ⁯ẅ

ῗ Ѓ ᵜҒ ԓ ҟ ῇɻ ɻ

⌐ ɻ ɻ‰⌐ Є Ї ғ ɻ ↔ɻ

ҟ ‟ Ї Ї Ї Ї

⁯ẅ ‼ ɻ Ї ⁯ ⌐ ɼ 

Ѓ3Є ᵶ῎ ᾥ Ҳ ᵆ Ὴ ᴍẅ ᵆ ῗ

Ї ᵜҒ ԓ ɻ ɻ ⌐ Ї

ᵆ Їװ ғ῎ ⁯ẅ ῗ

ɼ ᵆ ╦ ‟ Ѓ1Є ᵆ Ї

ῗ ᵲ ɼ 

Ѓ4Є ᵶ῎ ֘ ֢ ị Ὶᶳ Їװ

ҟ ị ⁯ẅ ịԐ ᵶ῎ ꜙ Ї ị ɻ

‼ Їҟ ị ⁯ẅ ị ῗᴰ ʃᴗҟᴰ ‼∑ʄ ῗ ɼ 

Ѓ5Є ╦ Ԑ



 

13 

ѿȁῈ  

̂ѿ̃ ᵰῈ ↓ ֟ ⁞ṿ ȁ ῃ

ᵀ ̆ ҉ ’ 2020 ⁞ṿ ῒ

ṿҍҬ ᵀ ᵀ ᵀᴇṿ Ȃ 

2020 ⁞ṿ ῒ ṿҍҬ ᵀ

ᵀ ᵀᴇṿ Һ ̔ 

1ȁ ᵀ ᵀ  

̂1̃ ֟ ⁞ṿ  

֟ ⁞ṿ ᵀ ҹ

῏ ֟ Ȃ ᵀ ԍ ֟ ֟ȁ ֟ȁ ȁῒז

ꜚ ֟ № Ȃ ֟ ҹ 101,715.58 ҆ᾝ̆ῒҬ

ᴇṿҹ 77,708.02 ҆ᾝ̆ ֟ȁ ֟ȁ ȁῒז ꜚ

֟ 24,007.56 ҆ᾝȂ 

̂2̃ ῃ ᵀ 

ῃ ᵀ Ҋ̔ ᴍ Ὲ

ṿҹ 120,000.00 ҆ᾝȂ ᵀ ҹ ᴍ Ὲ ԍ 2020 12

31 ⁞ṿ ̆ ᵀ ꜚ ֟ ꜚ ֟

֟ ṽȂ 

̂ ̃ ̆ ᵀ ‰ ᴑҙ ֟

51,815.91 ҆ᾝȁ ṽ 7,853.43 ҆ᾝȁ‪ ֟ 43,962.48 ҆ᾝȂΐᵣ ꜚ ֟

30,283.18 ҆ᾝ̕ ꜚ ֟ 21,532.73 ҆ᾝ̕ ꜚ ṽ 7,787.44 ҆ᾝ̕ ꜚ ṽ

65.98 ҆ᾝȂ 

2ȁ ⁞ṿ ԍ ҙⱵ̆ ᴑҙ ᴇṿ ᵀ

Һ ҙⱵ ҉̆ ѿ ԅ ҙⱵ ΐ ҙⱵ

῀  

ԍ ᵀ ᵀ ̆ ῀ ̆ᵖҺ ҙⱵ

῀ ѿ Ȃΐᵣ ӊ ԋӊ ҈ ӊľ6ȁҍῈ

⁞ṿ ῏ № Ŀӊľ̂ 2̃ ⁞ṿ

ҙⱵ ̆ ԍ ῀ Ȃ

ᴑҙ ᴇṿ ᵀ Һ ҙⱵ ҉̆ ѿ ԅ
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ҙⱵ ΐ ҙⱵ ῀ Ŀ ῤ Ȃ 

3ȁ ṿ  

׆ ֟ ṿ қῃ ṿ ̆

֟ ṿ қῃ ṿҌ Ȃΐᵣ

ӊ ԋӊ ҈ ӊľ6ȁҍῈ ⁞ṿ ῏

№ Ŀӊľ̂ 3̃ ṿ № Ŀ ῤ Ȃ 

4ȁ ᵀ  

׆ ᵀ ̆ ⁞ṿ ᵀ Ҭ ̆

ῃ ᵀ Ҭ ̕ ῃ ᵀ ̆

‰ ᵩ ֟̂ ṽ Ȃ̃ΐᵣ ӊ ԋӊ ҈ ӊ

ľ6ȁҍῈ ⁞ṿ ῏ № Ŀӊľ̂ 4̃ ᵀ

№ Ŀ ῤ Ȃ 

̂ԋ̃ ᵰῈ 2019 2020 ⁞ṿ

῏ ̂ ᵖҌ ԍ ҙ ῀ȁ ȁ

≠ ȁ ȁ‪≠ ̃ ̆ ҍ ȁ ⅞ȁ

⁞ṿ ‰ ȁ ̆ ⁞ ≠ Ȃ 

1ȁ ҙ ῀  

֟ ԍ └ ֟̆ ⅞ Һ ‗ԍ Һ

Ȃ2019 2020 ⁞ṿ ҙ ῀ Һ

̆ ᴑҙ ȁҺ ֟ ⅞ ҉

Ȃ ץ ῀ Ὲ ҙ ȁ№ Ὲ

⅞̆ ѿ ῀ Ȃ 

̂1̃2019 ⁞ṿ ҙ ῀ȁ ῀  

2019 ⁞ṿ ҙ ῀ȁ ῀

№ Ҋ̔ 

ᵝ̔҆ᾝ 

 

  

2018  2019  2020  2021  2022  2023  2024  
2025

ץ  

ҙ ῀ 
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ᵝ̔҆ᾝ 

 

  

2019  2020  2021  2022  2023  2024  2025  
2026

ץ  

ҙ ῀ 43,086.91 42,715.65 45,300 47,550 50,013 52,493 54,056 54,056 

῀

 
-5.46% -0.86% 6.05% 4.97% 5.18% 4.96% 2.98% 0.00% 
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2019 2020 ңҩᴪ ץ̆ ῀ Ὲ

ҙ ȁ№ Ὲ ⅞̆ ѿ ῀ ̆

ңҩᴪ ⁞ṿ ῀ ѿ ̆ ҹ 0Ȃ 

҉̆2019 2020 ⁞ṿ

ѿ Ȃ ҙ ῀ ѿ ̆ Һ ҹῈ

└ ’ȁ ҙ ’ȁ ҙⱵ ’ȁῈ ⅞

̆ ΐ ̕ ῀ ҹ 0̆Ҍ Ȃ 

2ȁ ҙ ≠ №  

2019 ⁞ṿ ҙ ≠ Ҋ ̔ 

ᵝ̔҆ᾝ 

 

  

2018  2019  2020  2021  2022  2023  2024  
2025

ץ  

ҙ  30,489.42 28,673.42 31,942.67 36,036.91 39,393.73 43,066.24 45,363.29 45,363.29 

≠  33.10% 33.45% 34.27% 35.58% 35.94% 36.30% 36.17% 36.17% 

̔ ҙ ȁ ≠ Ҍ Ȃ 

2020 ⁞ṿ ҙ ≠ Ҋ ̔ 

ᵝ̔҆ᾝ 

 

  

2019  2020  2021  2022  2023  
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҉̆Ὲ ԍ 2020 ₮ľ ȁ Ŀ Ȃѿ ҉ ԅ ֟ ̆

⁞ Ҍ Ȃ 

̂2̃2020 ᴇ ᵞȂ KEP2480 ҈ᾝӘҘ ׆ 2018 22 ᾝ ᵞ⌠

18.5 ᾝ̆Ҋ 16%̆ ғ׆ №҉ל ̆ ᴇ Ӟ ᵞȂ 

̂3̃ Ὲ 2018 2019
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҉ץ ҙ ῀ ȁ ≠ ȁ ‪≠ № ̆

῏ ԅῈ ȁ ⅞ ҙ ’̆ ѿ ғΐ

Ȃ ̆Ὲ ⁞ṿ ‰ ȁ ̆Ҍ ⁞ṿ ≠ Ȃ 

̂҈̃ ᵰῈ ᾟ Ҭ ᵀ ῃ ᴇṿ ᵀ ῏

̆ ᵖҌ ԍ ȁ ȁ ≠ ̆

ᵀ ץ̆ ҍῈ ⁞ṿ ῏

Ȃ ᵀ ╠ ’ ̂1̃ ᵀ ̆

῏ ᵬ Ȃ 

1ȁ ῃ ᵀ  

ῃ ᵀ ̆ᴑҙ ᶫ Ҋ ̔ 

ᵝ̔҆ᾝ 

/  2021  2022  2023  2024  2025  
2026

ץ  

ҙ ῀ 47,200 49,450 
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Ҭ̆ ᴆҙⱵ ῀ Һ ᵣ Ҋ₃ҩץ ̔ 

̂1̃ Һ 2021 ᵬ  

ҍ ᴪ ̆ ԅ Ὲ 2018 ȁ2019 2020 Һ

’̆ Ҋ ̔ 

ᵝ̔҆ᾝ 

  2018   2019   2020   

1 
ᴍ

Ὲ  
19,815.42 43.69% 19,290.66 49.20% 23,157.49 59.62% 

2 Ὲ  1,912.98 4.22% 2,448.14 6.24% 3,240.46 8.34% 

3 Ὲ  1,936.82 4.27% 1,454.62 3.71% 1,129.02 2.91% 

4 
ᴍ

Ὲ ֤ Ὲ  
1,420.57 3.13% 1,152.21 2.94% 589.83 1.52% 

5 
қ Ὲ

№Ὲ  
7,324.61 16.15% 4,226.85 10.78% 2,425.00 6.24% 

6 
ѿ ᴍ Ὲ

[ ] 
1,473.20 3.25% 1,136.88 2.90% 1,028.05 2.65% 

 33,883.60 74.71% 29,709.37 75.76% 31,319.41 81.27% 

ῃ ῀ 45,353.23 
 

39,212.54 
 

38,715.16  

̔2020 3 ̆ѿ ᴍ Ὲ ѿ Ⱶ Ὲ ȁ Ḡ ᴍ

Ὲ ӊ №Ḡ ץ֟ ῃ ֟ ṽ ῀ῒῃ Ὲ ѿ Ὲ ̆

Ὲ ҍѿ Ὲ ȂҹḠ ̆2020 ѿ

ᴍ Ὲ ҍѿ Ὲ ⱴȂ 

2018 ȁ2019 2020 Һ Ὲ ῃ ῀ ᶛ№≢ҹ74.71%ȁ

75.76% 81.00%̆ᴑҙ Ȃ ԅ ҍ 2021

ᵬ ȁ ֟ Ҭ ᵝ ᵬ Ȃ҉ץҺ 2021

ҍ ᴆ Ὲ ᵬ ҹ 39,900 ҆ᾝȂ ῀

ῃ ῀ 45,000 ҆ᾝ 88.67%̆ ῀

̆2021 ῃ ῀ 45,000.00 ҆ᾝ ѿ Ȃ 

̂2̃ №



 

21 

׆ ᶫ 1-2 ᴍ № ̆2021 ῀ 45,000.00

҆ᾝ Ȃ 

̂3̃ ֟ ԍ └ ֟̆ ⅞ Һ ‗ԍҺ  

2021 ҬҺ ꜚ ⅞ȁ ᴆ ȁҺ ̆

Ⱶ ῤ ֲ └ 2021 ῀Ȃ ҉ץ

῀ └ № ̆ᴑҙ ᶫ ῀ΐ ѿ Ȃ 

̂4̃ 2022 ץ ῀  

׆ ҙ ̆ Ҭ ֟ҙḤ ̆2020 ῃ ̆Ҭ 136.7

҆ ̆ 10.9%̆2011-2020 76.56%ȂῒҬ 2020 12

̆Ҭ ֟ ̆֟ 20 ҆ ̆Ῥ⇔ ̆№≢

⌠ 23.5 ҆ 24.8 ҆ ̆ 17.3% 22.0%̆ 55.7% 49.5%̕Ҭ

2̆021 ֟ ⌠ 5% ̆ ⌠ 2025 ֟

⌠ 3000 ҆ ̕Ҭ ҙ ᴪҺⱲ ľ2021 Ҭ ᴪĿ̆Ҭ

ҙ ᴪ Ⱶ◐ᴪ Ὶ ӥ ט ľ̆ ԓĿ Ҭ ҙ ѿ

Ȃ ꜚ ȁ ȁ ҹ ֟ҙ Ȃ

Ҭ ֟ҙ ⱴΐ Ԉ ⱬ̆Ҭ Ӟ Ȃ

̆ ₮ Ḇ ѿ ↓ ̆ ⱴ

ȁ ӯ ȁ ץ ȁ ҊӠ ꜚ ̆Ῥⱴ҉

₮ Ḇ ꜚ̆ ԅ Ȃ ᵣ ̆ ҙ

 Ȃל

׆ ̆ᴑҙ 2021 ҉ ῍ 33 ̆

Ҭ 14 ҩ̆҉ץғ ῀ ᶫ Ȃ 

׆ ҙ ᴑҙ ⅞ ’ ᴑ̆ҙ ᶫ

῀ 5% ѿ Ȃ 

̂5̃ Ὲ ֟ Һ ҙⱵ ̆ῒזҙⱵҹ ȁ₮

ΐ ⱵȂ 

Ὲ ῀ Ҋ ̔ 

ᵝ̔҆ᾝ 

/  2018  2019  2020  

 129 523 210 

₮  - 2,941 1,869 
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/  2018  2019  2020  

ΐȁ Ⱶ 92 411 1,793 

ῒ0.48 - - ז 
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ῃ ᵀ ̆ ⱴ (WACC) Ȃ

r Ὲ Ҋ̔ 

eedd wrwrr ×+×=   

Ҭ̔ 

wd̔ṽⱵ ̕ 

)( DE

D
wd


   

we̔ ̕ 

)( DE

E
we


   

re̔ Ȃ ᵀṿ ֟ ᴇ (CAPM) re̕ 

  )( fmefe rrrr
  

rf̔ Ȃ ԓ Ҭ ṽ≠ ̆

҉ץ ṽ≠ rf ᵌ̆ rf = 3.61%Ȃ 

rm̔ Ȃ ꜚ ᵣ ꜚ ’̆

ץ Ȃ ҉ 1992 5 21

ῃ ᴇȁ ᴇ֜ 2020 12 31

̆ ₮ ᵌ̆ ̔rm =9.72%Ȃ 

ε ̔ ᵀ ṿ 2%Ȃ 
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ᴑҙ ̆ ⱴ (WACC) ҹ

11.10%Ȃ ⌠ ‪ ̆ ֟ ṿ 85,207.00

҆ᾝȂ 

֟ ṽ ̆ ‰ ᵩ ῍ 2,716.77 ҆ᾝ̆

₮ ᵞ Ḡ ῍ 2,311.71 ҆ᾝȂ ᵀ ₮

ᵞ Ḡ ᵬҹ ᵩ̂ ̃ ֟Ȃ ‰ ᵩ

֟ҹ 2,311.71 ҆ᾝȂ 

₮ ῏ ֟ ᵀ ‰ ṿ 87,520.00̂ ҆ᾝ

̃҆ᾝȂ 

҉ץ ̆ ᵀ ΐ Ȃ 

6ȁҍῈ ⁞ṿ ῏ №  

̂1̃ ᵀ ᵀ  

ӊ ԋӊ ѿ ӊľ1ȁ ᵀ ᵀ Ŀ ῤ Ȃ 

̂2̃ ⁞ṿ ҙⱵ ̆ ԍ

῀ Ȃ ᴑҙ ᴇṿ ᵀ Һ ҙⱵ

҉̆ ѿ ԅ ҙⱵ ΐ ҙⱵ ῀

 

ΐᵣ ῀ № Ҋ̔ 

1̃ ⁞ṿ ҙ ῀ Ҋ ̔ 

ᵝ̔҆ᾝ 

/  2021  2022  2023  2024  2025 ץ  

 45,300 47,550 50,013 52,493 54,056 

TPV  5,000  5,250  5,513  5,788  5,962  

EPDM   30,000  31,500  33,075  34,729  35,771  

PVC  10,000  10,500  11,025  11,576  11,924  

 300 300 400 400 400 

2̃ ῃ ᵀ ҙ ῀ Ҋ ̔ 

ᵝ̔҆ᾝ 

/  2021  2022  2023  2024  2025 ץ  
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/  2021  2022  2023  2024  2025 ץ  

 47,200 49,450 51,913 54,393 55,956 

TPV  5,000 5,250 5,513 5,788 5,962 

EPDM   30,000  31,500  33,075  34,729  35,771  

PVC  10,000  10,500  11,025  11,576  11,924  
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r̔ ╠ ̕ 

n̔ Ȃ 

=╧ ᵩ ֟ ꜚ ֟͠╧ ᵩ ṽ ꜚ ṽȂ

ԍ ᵀ ‰ ╧ ᵩ ֟ ꜚ ֟ ṿҹ 27,195 ҆ᾝ̆╧ ᵩ ṽ

ꜚ ṽҹ 7,458 ҆ᾝȂ ‰ 19,737 ҆ᾝȂ 

₮ ῏ ֟ ᵀ ‰ 2020 12 31

ṿҹ 65,372.00 ҆ᾝ̂ Ȃ̃ 

2̃ ⁞ṿ ᵀ Ҋ̔ 

̔E=P+C-D  

E̔ ֟ ṿ̕ 

P̔ ֟ ῏ ֟ᴇṿ̕ 

n
 

Ri̔ i ̂ᴑҙ ̃̕  

Rn̔ ̂ᴑҙ ̃̕  

r̔ ̕ 

n̔ Ȃ 

C̔ ֟ ‰ ᵩ ֟̂ ṽ̃ ᴇṿ̕ 

D̔ ֟ ט ṽⱵᴇṿȂ 

֟ ṽ ̆ ‰ ᵩ ῍ 2,716.77 ҆ᾝ̆

₮ ᵞ Ḡ ῍ 2,311.71 ҆ᾝȂ ᵀ ₮

ᵞ Ḡ ᵬҹ ᵩ̂ ̃ ֟Ȃ ‰ ᵩ

֟ҹ 2,311.71 ҆ᾝȂ 

₮ ῏ ֟ ᵀ ‰ ṿ 87,520.00̂ ҆ᾝ
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̃҆ᾝȂ 

׆ ᵀ ̆ ⁞ṿ ᵀ Ҭ ̆

ῃ ᵀ Ҭ ̕ ῃ ᵀ ̆

‰ ᵩ ֟̂ ṽ Ȃ̃ 

№҉ץ ̆ ῃ ᴇṿ ᵀ ῏ ֟ ᵀ

῏ ̂ ᵖҌ ԍ ȁ ȁ ≠

̃
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Ȉ ̆ ⁞ᾧҙ
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ễԊ ῏ᴪ Ŀ ῤ Ȃ 

҉̆ ễӈⱵֲ ễ ȁ‰ ̆ҙ ễ ῏ᴪ ȇᴑҙᴪ

‰↕Ȉ ῏ Ȃ 

̂ԓ̃ ╠ Ԋ ̆ Ὲ ֒ ֜ ≠ ̆

Ạ ῃ ᴇṿᵀṿ ꜛ ֒ ֜ ễӈⱵ

̆Ὲ ȁ └ֲ Ԋȁ Ԋȁ ֲ ҍ ễӈⱵֲ

ȁ ῒז≠ ῏ Ȃ 

Ὲ Ҍ ֒ ֜ ≠ Ҍ̆ Ạ ῃ

ᴇṿᵀṿ ꜛ ֒ ֜ ễӈⱵ ̆Ὲ ȁ └ֲ Ԋȁ

Ԋȁ ֲ ҍ ễӈⱵֲҌ ȁ ῒז≠ ῏ Ȃ 

ԋȁᴪ  

̂ѿ̃ᴪ  

1
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ṿ ễ ῏ᴪ ȇᴑҙᴪ ‰↕Ȉ ῒ ῏ Ȃ 

5ȁ Ὲ ȁ └ֲ Ԋȁ Ԋȁ ֲ ҍ ễӈⱵֲҌ

ȁ ῒז≠ ῏ ̆ Ὲ ֒ ֜

≠ Ạ ῃ ᴇṿᵀṿ ꜛ ֒ ֜ ễӈⱵ

Ȃ 

̂ԋ̃ᴪ  

̆ᴪ ҹ̔ 

1ȁῈ ↓ ֟ ⁞ṿ ȁ ῃ

ᵀ ‰ 2̆020 ⁞ṿ ῒ ṿҍ

Ҭ ᵀ ᵀ ᵀᴇṿ ҍ ’ ̆ΐ

Ȃ 

2ȁῈ ῏ԍ 2020 ⁞ṿ ῏

ҍ ’ ̆ҍ ȁ ⅞ȁ ҙ ’

̆ ⁞ṿ ‰ ȁ ̆Ҍ ⁞ṿ ≠ Ȃ 

3
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̂ ̆ҹḤ Ҭ ᴪ ԊⱵ ̂ ᴩ ȇ̃῏ԍ

ᴍ Ὲ ῏ ₱ Ȉӊ ̃ 

 

 

 

 

 

 

Ḥ Ҭ ᴪ ԊⱵ ̂ ᴩ̃ 

         


	一、公司说明
	（一）请你公司补充披露按原补偿方案欧亚集团等交易对方应当补偿的金额，以及减免河北新欧承诺业绩对上市公司财务数据的影响。
	（二）本次减免河北新欧 2020年度业绩承诺尚需公司股东大会审议通过，能否通过存在一定不确定性。请你公司补充披露业绩承诺补偿事项相关会计处理，说明业绩承诺补偿事项对公司2020年度财务数据的影响，结合减免事项尚未经股东大会审议通过的情况说明业绩承诺补偿相关会计处理是否符合《企业会计准则》相关规定。
	（三）2019年河北新欧未完成承诺业绩，欧亚集团等交易对方以其所获的公司股份37,620,210股进行了补偿，补偿金额1.32亿元。请你公司充分评估河北新欧受疫情影响的详细情况，说明河北新欧未完成2020年承诺业绩的主要原因，拟减免河北新欧承诺业绩的依据、原因及合理性，结合前述情况及河北新欧以前年度承诺业绩完成情况等，核实是否存在利用疫情影响帮助欧亚集团等交易对方逃避补偿义务情形，是否损害上市公司及中小投资者合法权益。
	（四）请你公司自查并说明是否及时披露河北新欧受疫情影响的具体情况，是否充分揭示河北新欧可能无法完成承诺业绩的风险。

	二、会计师的核查过程及核查意见
	（一）会计师的核查过程
	（二）会计师的核查意见

	一、公司说明
	（一）请你公司列示河北新欧资产组商誉减值测试的范围、对河北新欧全部权益评估的范围，结合上述情况详细说明2020年年报对河北新欧商誉减值测试时预计其未来现金流量的现值与中联评估采用收益法评估的评估价值存在较大差异的原因及合理性。
	（二）请你公司详细说明2019年末及2020年末商誉减值测试时对河北新欧未来现金流量预测所选取的关键参数（包括但不限于营业收入、预测期增长率和稳定期增长率、毛利率、折现率、净利润等）及是否有可靠数据来源，是否与历史数据、运营计划、行业数据等情况相符，核实是否存在重大差异，如是，请详细说明原因及合理性，核实商誉减值计提是否准确、合理，是否存在通过商誉减调节利润情形。
	（三）请你公司补充披露中联评估对河北新欧全部股权价值进行评估所采用的关键参数，包括但不限于预计未来现金流明细、预计增长率、预计毛利率及折现率等，详细说明评估结论的计算过程，以及是否与公司对河北新欧进行商誉减值测试所选取的关键参数存在重大差异。请评估师结合前述情况及第（1）项问题说明评估结论的合理性，并向我部报备相关工作底稿。
	（四）请你公司详细说明对欧亚集团等交易对方应补偿金额的计算方式及其依据，以及承诺业绩补偿及减值补偿事项对你公司财务数据的影响，核实应补偿金额是否合理、准确，业绩补偿及减值补偿相关会计处理是否符合《企业会计准则》相关规定。
	（五）请结合前述事项，核实公司是否存在向欧亚集团等交易对方输送利益的情形，是否存在做高河北新欧全部股权价值估值协助欧亚集团等交易对方规避补偿义务的情形，公司、实际控制人及董事、监事、高级管理人员与补偿义务人是否存在未披露的协议、安排或者其他利益关系。

	二、会计师的核查过程及核查意见
	（一）会计师的核查过程
	（二）会计师的核查意见


