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第一节 本次交易概述 

ѿȁ ֜  

̂ѿ̃ ֜  

1ȁ └ ҙ ל ̆ꜛⱬ֟ҙ  

ᵬҹ ֟ҙ̆ ֟ҙ Ҭΐ

ᵝȂ ҙᵬҹ֟ҙ ȁ ꜚ ҙ̆ ῤ ԍ֟

ҙ ꞉ ҙȂ ҙᵬҹ ֟ҙ̆

ל Ȃ2017 ̆ ֟ Ῥ⇔ ̆ Ӝ ῃ ѿȂ

Ҭ ҙ ᴪ ̆2017 Ҭ ֟ ҹ 2,901.54 ҆ ̆

3.19%̕2017 Ҭ 2,887.89҆ ̆ 3.04%Ȃ 

׆ ל ̆ Ҭ ῀ ̆

ҙ ׅΐ ╠ Ȃ Ҍ ꜚ

̕ ѿ ̆ Ὲ ̆2017 ֲ Ḡ

ֽҹ 125 / ֲ̆ ҕ ̆ Ȃ 
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ҙҹ ᴆᴑҙ̆p ̆ №ᴨ

ᴑҙ ҍ Ԉ ᴍ Ȃ 

ῤ ᵞᴇ ⱴ̆ № ᴑҙ ₮ᵞᴇ ץ̆

ҍᵞᴇ ῤ ȂҹḠ ᵞᴇ ≠ ̆ └ ᴪ

῏ Ȃ ᴆ № ҹ̆ └ ᴆ ̆

ᴑҙ ץ ᵣ ᶫ ᴑҙ ̆ ҹ

ᴆ ᴑҙ ᴍ ᶫԅ Ȃ 

ҍ Ṣ̆ꜛ ᴑ ᴪ̆ Һ ᴆᴑҙ ≠ Һ

ȁ ȁ ᵬ└ ⇔ ̆

ⱬȁ └ ⱬ ֟ ̆ ꜚҬ ᴆ֟ҙ ̆ ╠

֟ ᵞ׆̆ └ Ȃ 

╠̆ ҍ └ ᶫ ῀ῒᶫ ᵣ ̆ №

ᾢᴑҙ Ⱶԍ ῤ Һ ᴰ ̆ ⱳ ῀ԅ

ѿ ᶫ ᵣ ԋ҈ ᶫ ᵣ Ȃ 

4ȁ ꞉ ᴑҙ Ὶ  

2013 1 ̆ Ḥ ȁ ȁ Ⱶ 12 ᵝ

ȇ῏ԍⱴ ҙᴑҙῚ Ȉ̆ ₮ԅ ȁ ȁ

ȁ ȁ ȁ ȁ Ḥ ȁ ῾ҙ֟ҙ Ӝ ҙ Ὶ

Һ ᴋⱵȂ ҙ ῤ ̔ ꜚ ᴆᴑҙῚ

̆ ᴆ ᴑҙ Ὶ ҍ̆ ֟ᴑҙ

ᵬ῏ ̆ ̆ Ғҙ № ᵬ ֟Ȃ 

2015 8 ̆ ᴪȁ ȁ ȁ ᴪ ȇ῏ԍ ꞉҉

Ὲ Ὶ ȁ № ᴍ Ȉ̂ [2015]61 ̃̆ ⱬ ҉

Ὲ Ὶ ̆ ҉ Ὲ ᴇṿ Ḇ̆ ẫ

Ȃ 

῏ ҹ҉ Ὲ Ὶ ⇔ ԅ ≠ ᴆȂ҉
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Ὲ ᴍ תּ ᴨל ҙῤ ᴨ ᴑҙ ᶏ̆

ᴨ ֟ ῀҉ Ὲ ̆ ≠ԍ҉ Ὲ ᵣ Ȃ 

̂ԋ̃ ֜  

1ȁ҉ Ὲ ᴆ  

҉ Ὲ Һ Ԋ׆ ꜚ ᴆ ȁ

ҩ ↓ ᵣ ȁ ȁ ֟ҍ ҙⱵȂ ⅞Ҭ̆

҉ Ὲ ⅞ ץ ᴆ֟ҙҹҬ ῏ ᾝ ҙⱵ ̆ ץ

ᵣ ҹ ҙⱵȁץ ҹ ҙⱵȁץ ῃ ꜛ

ҹ ҙⱵ̆ ׆ꜚ ᴆȁ ⌠ ҙⱵ ̆

Ȃ 

҉ Ὲ ᴆ ҙ Ὲ̆ ╠

ҙⱵ ҹѿ ᴧȁ҉ ᴧ ᶫ Ȃ ֜ Ὲ

Һ ֟ ҹ ̆ ȁ ȁ ῤ

℗ȁ╠ ȁ ꜚ ̆ ῏֟ ԍ

ȁѿ ȁқ └ Ȃ ֜ ҉ Ὲ

ᴆ ѿҽ ̆ ҙⱵᵬҹ҉ Ὲ ҙⱵ

ᵈ̆ ѿ ꜚ҉ Ὲ ҙⱵ Ȃ ҉ Ὲ ׅ ᴆ

̆ ꜚҙ Ȃ 

2Ƚ࠼ݻਇᥛрᐸޢਮૂḽⲺޢਮ൞⊳䖜䴬䜞Ԭ㺂ѐⲺঅੂ᭾ᓊ 

рᐸޢਮѱ㾷ԄӁ⊳䖜⍷։㇗䐥ѐࣗθ〥㍥Ҽ䘇 30 ᒪⲺ⊳䖜㇗䐥৕ᶆᯏ䞃

ᯯ䇴䇗фᐛ㢰࡬䙖㔅僂θޭᴿ䖹ᕰⲺᐸ൰ṮᗹㄔҿՎࣵȾḽⲺޢਮѱ㾷ԄӁ⊳

䖜ᇼሷᶗѐࣗθѰള޻⸛੃૷⢂⊳䖜ᨆב䞃ྍӝ૷θṯᦤ⊳䖜ᇼሷ㌱㔕㺂ѐঅ

ՐⲺ㔕䇗θḽⲺޢਮ൞ޞ㺂ѐᧈ੃㓜൞ॷ㠩ॷӊ੃ᐜ਩θ޻䍺Էѐѣᧈ੃ࢃӊ

੃ᐜ਩ȾрᐸޢਮૂḽⲺޢਮൽੂኔӄ⊳䖜䴬䜞Ԭ㺂ѐθрᐸޢਮԄӁⲺ⊳䖜

㜬㇗㺂ѐфḽⲺޢਮԄӁⲺ⊳䖜ᇼሷᶗ㺂ѐ൞৕ᶆᯏȽ⭕ӝᐛ㢰фᇘᡭ䍺Ⓠㅿ

ᯯ䶘ޭᴿ儎ᓜⲺ⴮ީ⴮ղᙝθᵢ⅗Ӛ᱉ᇂᡆ੄θਂᯯሼ൞ᐸ൰ȽᢶᵥȽӝ૷Ƚ
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ᇘᡭㅿᯯ䶘ӝ⭕ᱴ㪍Ⲻঅੂ᭾ᓊθᇔ⧦ᴿ᭾᮪ਾθԄ㙂Ѱрᐸޢਮ⌞᯦ޛⲺ࡟

⏜໔䮵⛯Ƚᨆॽрᐸޢਮ᮪։ԭٲȾ 

δ1εᐸ൰ᯯ䶘 

рᐸޢਮфḽⲺޢਮൽੂኔӄ⊳䖜䴬䜞Ԭ㺂ѐθрᐸޢਮѱ㾷ԄӁ⊳䖜⍷

։㇗䐥ӝ૷Ⲻ⭕ӝȽ䬶୤ѐࣗθḽⲺޢਮѱ㾷ԄӁ⊳䖜ᇼሷ䜞Ԭӝ૷Ⲻ⭕ӝȽ

䬶୤ѐࣗθਂᯯӝ૷ൽѱ㾷Ѱₗ㜬࡬૷Ⱦ䙐䗽ᵢ⅗Ӛ᱉θрᐸޢਮ൞ᕰौ⊳䖜

⍷։㇗䐥ṮᗹѐࣗⲺੂᰬᴿ᭾൦ᤉኋҼ⊳䖜ᇼሷԬѐࣗȾᵢ⅗Ӛ᱉ᴿ࡟ӄрᐸ

ਮ൞⊳䖜䴬䜞Ԭ亼ตޢਮᇔ⧦ᇘᡭૂ⑖䚉䍺ⓆⲺާӡθᢟཝрᐸޢਮфḽⲺޢ

Ⲻᐸ൰㿺⁗਀ᖧଃ࣑Ⱦੂᰬθ⭧ӄਂᯯ⭕ӝᡶ䴶Ⲻₗ㜬ㅿ৕ᶆᯏ⴮ੂθਥԛ䙐

䗽䳼ѣ䟽䍣ㅿᯯᕅ䲃ք䟽䍣ᡆᵢθѰрᐸޢਮ䠀᭴⳾࡟グ䰪Ⱦᵠᶛθрᐸޢਮ

ሼᤷ㔣ਇኋެੂᗹཐݹौѐࣗθфḽⲺޢਮ൞⊳䖜䴬䜞Ԭ亼ตᔶኋ␧ᓜਾ֒θ

 ਮⲺ䮵ᵕਇኋȾޢਇᥛ਺㠠ⲺѐࣗՎࣵθᇔ⧦䍺Ⓠӈ㺛θ᧞ࣞрᐸ࠼ݻ

δ2εᢶᵥᯯ䶘 

⊳䖜ᇼሷᶗ㺂ѐф⊳䖜⍷։㇗䐥㺂ѐ൞⭕ӝᐛ㢰ㅿᯯ䶘ޭᴿ儎ᓜⲺ⴮ީ⴮

ղᙝȾׁྸθԛₗ㜬Ѱ৕ᶆᯏⲺ⊳䖜ᇼሷᶗӝ૷ੂрᐸޢਮᖉࢃⲺ㜬㇗⭕ӝᐛ

㢰⴮∊θ൞⛲㜬Ƚᥚ࠰Ƚ⺡ौȽ੄ࣖᐛㅿぁᓅр䘆⭞Ⲻᐛ㢰⍷ぁะᵢ⴮ੂθ㙂

ԛງᯏѰ৕ᶆᯏⲺ⊳䖜ᇼሷᶗӝ૷фрᐸޢਮⴤࢃ⭕ӝⲺቲ嗏㇗䐥ӝ૷൞⭕ӝ

ᐛ㢰рҕ⴮䘇Ⱦ㔅䗽ᵢ⅗Ӛ᱉θрᐸޢਮሼфḽⲺޢਮ൞⭕ӝ㓺㓽অੂȽ⭕ӝ

ᐛ㢰ՎौȽ⭕ӝ㠠ࣞौᨆॽㅿᯯ䶘㍝ᇼਾ֒θᨆ儎⭕ӝ᭾⦽θਂᯯሼᇔ⧦਺㠠

⹊ਇᒩਦȽ⹊ガ䇴༽Ƚ⹊ਇ㔅僂ૂᢶᵥӰᢃㅿᯯ䶘ⲺާӡθԄ㙂ᨆॽрᐸޢਮ

Ⲻ᮪։⹊ਇᇔ࣑Ⱦ 

δ3εӝ૷ᯯ䶘 

рᐸޢਮѱ㾷Ѱ⊳䖜ѱᵰসᨆב⊳䖜⍷։㇗䐥ӝ૷θḽⲺޢਮѱ㾷ԄӁ⊳

䖜ᇼሷ䜞Ԭӝ૷Ⲻ⭕ӝȽ䬶୤ѐࣗθрᐸޢਮфḽⲺޢਮൽੂኔӄ⊳䖜䴬䜞Ԭ

㺂ѐθъӝ૷ൽѱ㾷Ѱₗ㜬࡬૷θᵢ⅗Ӛ᱉ᴿ࡟ӄрᐸޢਮѦሂӝ૷㓵θѰᇘ

ᡭᨆבᴪޞ䶘Ⲻ䞃ྍᵃࣗȾ 
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δ4εᇘᡭᯯ䶘 

рᐸޢਮфḽⲺޢਮⲺᇘᡭൽѰ⊳䖜ѱᵰসȾрᐸޢਮⲺᇘᡭԛਾ䍺૷⢂

ѰѱθḽⲺޢਮⲺᇘᡭԛ㠠ѱ૷⢂ѰѱθਂᯯⲺᇘᡭ䍺Ⓠᆎ൞ӈ㺛ᙝȾะӄр

ᐸޢਮфḽⲺޢਮⲺѱ㾷᮪䖜সᇘᡭуੂθᵢ⅗Ӛ᱉ᇂᡆ੄θрᐸޢਮሼ࠼ݻ

ਇᥛḽⲺޢਮ൞⊳䖜ᇼሷ䜞Ԭ亼ตⲺᐸ൰൦փȽ⹊ਇᇔ࣑ȽѐࣗᐹቶȽᐸ൰⑖

䚉Ƚᇘᡭ䍺Ⓠㅿᯯ䶘ⲺㄔҿՎࣵθ㔝㔣␧㙋⊳䖜䴬䜞Ԭ亼ตθᴿ᭾᮪ਾਂᯯ䍺

Ⓠθ䙐䗽בᓊ୼䇚䇷Ⲻާӡㅿ᧠᯳ᇔ⧦с⑮᮪䖜সᇘᡭⲺ䍺Ⓠӈ㺛θ䘑ж↛᥌

᧎ᇘᡭⲺ▒൞䴶≸θᤉᇳᵠᶛⲺᐸ൰グ䰪Ⱦ 

㔲рθ䙐䗽ᵢ⅗Ӛ᱉θрᐸޢਮਥԛᴿ᭾᮪ਾਂᯯ䍺Ⓠθࣖᘡ൞ć⊳䖜⍷

։㇗䐥+⊳䖜ᇼሷ䜞ԬĈ亼ตⲺঅੂਇኋθ␧ޛ᥌᧎ᇘᡭሯć⊳䖜⍷։㇗䐥+⊳

䖜ᇼሷ䜞ԬĈӝ૷Ⲻ䴶≸θ໔ᕰᇘᡭ㋎ᙝθᨆॽᐸ൰খᴿ⦽θᨆ儎рᐸޢਮⲺ

᮪։⳾࡟㜳࣑θؓ䳒рᐸޢਮޞ։㛗ђ࡟ⴀȾ 

3ȁ҉ Ὲ  

҉ Ὲ 2014 ҉ ץ ̆Һ ҙⱵ ῤ ̆Ὲ
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╠ ῏ ‰ ‰̆ ‰ ‰╠

Ҍ Ȃ ‗ ‰ ’↓ Ҋ  ̔

̂ѿ̃ ֜ ‗  

2018 9 13 ̆ ֒ ȁ №≢ қᴪȁ ᴩֲᴪ ̆

ԅ ֜ Ȃ 

2018 9 13 ̆ қᴪ̆ ԅ ֜ Ȃ 

2018 9 13 ̆ ᴍ ҂ Ԋᴪ Έ ᴪ ̆ ԅ

֜ ῏ Ȃ 

2018 9 27 ̆ ᴍ ҂ Ԋᴪ ҂ ᴪ ̆ ԅ

ȇ῏ԍ < ᴍ ט ӯ ֟ ӊ ᾟ ̂ѿ̃> Ȉ

Ȃ 

2018 10 15 ̆ ᴍ 2018 ҈ ҳ қ ᴪ̆

ԅ ֜ ῏ Ȃ 

̂ԋ̃ ֜  

1ȁҬ ᴪ ᴍ ᴍ ט ӯ 49% תּ

‰Ȃ 

֜ Ҭ̆ ᴍץ 51% қ ᴪ

Ȃ 

҈ȁ ֜ ΐᵣ  

̂ѿ̃ ֜  

֜ ᵣ ̔̂ 1̃ ט ӯ 51% ̂̕ 2̃

ᴍ ט ӯ 49% ̂̕ ת3ּ̃ Ȃ 

ᴍ №≢ ֒ ȁ ȁ қ ȁ қ ȁ ᴍ

ט ӯῒ 100% ȂῒҬ̆ ᴍᾢץ ט
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҆ᾝ̆ץ ̕ט ▼ᵩ 49% ֜ ᴇ ҹ 58,800.00҆ᾝ̆

ῒҬץ ᴍ ט 48,000.00҆ᾝ̆ץ ט 10,800.00҆ᾝȂ 

֜ ᵣ ’ Ҋ̔ 

 
֜  

֜

Ὲ

ᶛ 

֜

̂҆ᾝ̃ 

ӯ

51%  
ᴍ ט ӯ 49%  

֜

̂҆ᾝ̃ 

ᴍ ֜

 

̂҆ᾝ̃ 

ᴍ֜

̂҆ᾝ̃ 

ᴍ

̂  ̃

1 ֒  45% 54,000.00 10,800.00 32,400.00 47,093,023 10,800.00 

2  15% 18,000.00 18,000.00 - - - 

3 қ  15% 18,000.00 18,000.00 - - - 

4 қ  15% 18,000.00 12,000.00 6,000.00 
             

8,720,930  
- 

5  10% 12,000.00 2,400.00 9,600.00 
           

13,953,488  
- 

 100% 120,000.00 61,200.00 48,000.00 69,767,441 
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2018 ᒪ 10 ᴾ 18 ᰛθ⋩्ⴷ␻⋩㔅⎄ᔶਇ॰㺂᭵ᇗ᢯ቶࣔ⨼Ҽ᯦⅝〇ᢶ 51%

Ⲻ㛗ᵹ䖢䇟㠩咅㘄㛗Գ੃сⲺᐛ୼਎ᴪⲱ䇦θᒬੇ᯦⅝〇ᢶṮਇҼ਎ᴪ੄ⲺɅ㩛

ѐᢝ➝Ɇδ㔕ж⽴Րؗ⭞ԙ⸷φ911305347681443433εθṮਇᰛᵕѰ 2018 ᒪ 10

ᴾ 18 ᰛȾ 

ᡠ㠩ᵢ⤢㄁䍘ࣗ亴䰤ᣛ઀ޭ࠰ᰛθрᐸޢਮᐨֵ⭞㠠ᴿ䍺䠇᭥Ԏᇂ∋䍣Ҧ

᯦⅝〇ᢶ 51%㛗ᵹሯᓊⲺㅢжᵕૂㅢӂᵕ⧦䠇ሯԭ 52,020.00 нݹȾрᐸޢਮሼ

൞᯦⅝〇ᢶ 51%㛗ᵹӚࢨҁᰛδ2018 ᒪ 10 ᴾ 18 ᰛε䎭пѠᴾੇ޻Ӛ᱉ሯᯯ᭥

Ԏㅢпᵕ⧦䠇ሯԭθ঩人䇗ӄ 2019 ᒪ 1 ᴾ 18 ᰛࢃ᭥Ԏ 9,180.00 нݹȾ 

ṯᦤޢਮфᐨ⭩䈭ᒬ䍣䍭ⅴⲺ਺䬬㺂Ⲻ⋕䙐θᡠ㠩ᵢ⤢㄁䍘ࣗ亴䰤ᣛ઀࠰

ޭᰛθޢਮ㧭ᗍ䬬㺂ᒬ䍣䍭ⅴᯯ䶘ᰖᇔ䍞ᙝ䳒⻃θ人䇗൞ 2019 ᒪ 1 ᴾ 18 ᰛδㅢ

пᵕ⧦䠇ሯԭ᭥Ԏᰛεࢃਥ㧭ᗍ⴮ީ䍭ⅴȾу㜳᭥Ԏ⧦䠇ሯԭ㙂䴶ᢵ᣻䘓㓜䍙

ԱⲺ伄䲟䖹ቅȾ 

2018 ᒪ 10 ᴾ 23 ᰛθ咅㘄㛗ԳਇᐹɅީӄਇ㺂㛗Գ਀᭥Ԏ⧦䠇䍣Ҧ䍺ӝ亯

ⴤ 51%㛗ᵹᇂᡆӚࢨⲺޢ઀Ɇθ咅㘄㛗Գᐨ㔅᤿➝Ʌ䠃㓺㇗⨼ࣔ⌋ɆȽɅрᐸ㿺ࡏɆ

ㅿ⌋ᗁȽ⌋㿺Ⲻ㿺ᇐ਀㾷≸ኛ㺂Ҽؗᚥᣡ䵨ѿࣗȾ 

ᡠ㠩ᵢ⤢㄁䍘ࣗ亴䰤ᣛ઀ޭ࠰ᰛθрᐸޢਮԛ⧦䠇䍣Ҧ᯦⅝〇ᢶ 51%㛗ᵹⲺ

䗽ᡭᢁ㔣ᐨࣔ⨼ᇂ∋θрᐸޢਮ⧦ਾ⌋ᤷᴿ᯦⅝〇ᢶ 51%㛗ᵹȾ 

̂҈̃ ᴍ ט ӯ 49%  

1ȁ֜ ᴇ ט  

҉ Ὲ ᴍ ט ӯ ֒ ȁ қ ȁ

49% Ȃ Ҭ ᵀ Ὲ ᵀ ֜

̆ 49% ֜ ᴇ ҹ 58,800.00҆ᾝ̆ῒҬ ᴍ ᴇ

ҹ 48,000.00҆ᾝ̆ ᴇҹ 10,800.00҆ᾝȂ҉ ֜ ᴍ ᴇ

ᴇ ΐᵣ ’ Ҋ̔ 
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֜  

֜

̂҆ᾝ̃ 

ᴍ ט

ӯ Ὲ

ᶛ 

ᴍ ט  ט

֜

̂҆ᾝ̃ 

֜

̂҆ᾝ̃ 

ᴍ

̂ ̃ 

1 ֒  43,200.00 36% 10,800.00 32,400.00 47,093,023 

2 қ  6,000.00 5% - 6,000.00 8,720,930 

3  9,600.00 8% - 9,600.00 13,953,488 

 58,800.00 49% 10,800.00 48,000.00 69,767,441 

2ȁ ᴇ  

֜ ̆ ᴍ ӯ ֟ ᴍ ᴇ ҹ 6.88ᾝ
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֜ ῃ ҉ Ὲ ᴍ ӊ 36 ҩ ῤҌ

ȁ҉ ֜ ᴋᵥ ≠ ғ̆ ֜ ҍ҉ Ὲ

ҙ ễ ᾟ ̂ Ҭ̃ ễӈⱵ ╠Ҍ ȁ

҉ ֜ ᴋᵥ ≠ ̂ ҙ ễ ᾟ ̂ ̃

ᴍ Ȃ̃ 

╠ ҉ ֜ ╠ ȁ ᴍ ҍ ᴍ ҉ ֜

ȁ ȁ ȁ ῏ ├ ֜ ῏ Ҍ ̆

ȁ ȁ ȁ ῏ ├ ֜ ῏

Ȃ 

֜ ֜ ᴍ̆ ᴍ ԍ҉ Ὲ

ȁ ⱴ ҉ Ὲ ᴍ̆ ֞Ҍ ȁ҉ ֜

ᴋᵥ ≠ Ȃ 

5Ƚ⧦䠇᭥Ԏᆿᧈ 

ྸਇ㺂㛗Գ਀᭥Ԏ⧦䠇䍣Ҧ᯦⅝〇ᢶ 49%㛗ᵹӁᇒ䙐䗽ѣള䇷ⴇՐṮ߼θޢ

ਮᤕਇ㺂㛗Գक䳼䞃ྍ䍺䠇᭥Ԏ⧦䠇ሯԭ 10,800.00 нݹȾדᦤɅਇ㺂㛗Գ਀

᭥Ԏ⧦䠇䍣Ҧ䍺ӝঅ䇤Ɇθޢਮᓊӄᵢ⅗䠃㓺क䳼䞃ྍ䍺䠇ࡦ䍜੄ 5 Ѡᐛ֒ᰛ޻

ᡌޢਮ਌ᗍѣള䇷ⴇՐީӄᵢ⅗䠃㓺Ṯ߼᢯ᮽⲺ 3 Ѡᴾ޻δԛ䖹ᰟਇ⭕ᰛѰ߼εθ

ੇ⴮ީӚ᱉ሯᯯ᭥Ԏ⧦䠇ሯԭȾ 

рᐸޢਮ࠼ݻ㘹㲇क䳼䞃ྍ䍺䠇Ⲻу⺤ᇐᙝθѰ⺤ؓ䏩仓᭥Ԏ䍣Ҧ᯦⅝〇

ᢶ 49%㛗ᵹᰬⲺ⧦䠇ሯԭθޢਮ↙൞⭩䈭Ⲻᒬ䍣䍭ⅴ仓ᓜᐨऻ੡䈛䜞࠼⧦䠇ሯ

ԭȾ 

̂ תּ̃  

֜ ҉ Ὲ Ҍ 5 ᴍּת תּ̆

Ҍ 13,200 ҆ᾝ̆ תּ Ὲ Ҍ

֜ ╠҉ Ὲ 20% ғּ̆ת Ҍ ӯ

֟֜ ᴇ 100%Ȃ ᴇ Ȃ 
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ᴍּת ץ ᴍ ט ӯ ֟ ҹ╠

ᴆ̆p תּ ⱳҍ Ҍ ᴍ ט ӯ ֟֜ ҹ

Ȃ 

1ȁ ᴇ  

ᴍּת ᴇ ȇ Ⱳ Ȉ

ᴇȂּת ᴇ ‰ ҹ תּ Ȃ תּ

ᴍ ᴇ Ҍᵞԍ ᴇ ‰ ╠ 20 ҩ֜ ҉ Ὲ ֜

ᴇ 90%Ȃ 

תּ ᴇ ‰ ҉ Ὲ ȁ ȁ

Ὲ ȁ ȁ ҹ̆ ᴇ ֜

῏ ↕ ̆ ᴍ Ӟ Ȃ 

2ȁּת  

תּ ԍץҊ ̔ 

תּ  תּ  ̂҆ᾝ̃ 

ט 1 ֜ № ᴇ 10,800.00 

׃Ҭט 2  2,400.00 

 13,200.00 

תּ ԍ҉ ᶏ תּ ҉̆ Ὲ

תּ ̆ ‗ תּ

ΐᵣᶏ תּ̆ Ҍ № ҉ Ὲ ץ ῒז

‗Ȃ 

3ȁ  

֜ תּ ֜ ᴍ ֜ ᴍ

҉ ӊ ԋҩ ῤҌ Ȃ 

תּ ֜ ᴍ̆ ᴍ ԍ҉
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ѿ ≠ ԍҊѿ ễ ̕ ễ ễ ᴍ

ễ ԍ ԍ 0 ̆ 0



ᴍ                                                                    Ⱶ  

 

 

ễ ễ ̗ ễ ễ - ễ

ᴍ × ᴇ Ȃ 

3ȁҙ ễ  

̂1̃ ᴍ ễ 

֜ ҉ Ὲ ᴍ ễ ̆

̂ Ғ ̃₮ΐӊ 10 ῤ̆҉ Ὲ ễ ᴍ ӥ

֜ Ȃ֜ ⌠҉ Ὲ ₮ ╠ ӥ ӊ 30 ῤ̆

ῒ ҉ Ὲ ᴍ ≠ ’̂ ᵖҌ ԍ ᴍ ȁ ȁ ‟

̃ ץ ễ ҉ Ὲ ᴍ ᴍҌ ễ № ễ

ӥ ҉ Ὲ ̆ ꜛ҉ Ὲ Ὲ ῒ ễ ᴍ



ᴍ                                                                    
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ᴇ ̇ ễ ῤ ễ ̃̇ ễ ᴍ × ᴇ Ȃ 

ᴍ ט ӯ 49% Ҭ ᴪ ‰ ↕̆╠

̂1 ȁ̃̂ 2̃ Ҭľ ֟ ⁞ṿ ĿҬ ҉ Ὲ ӯ

51% ⁞ṿ Ȃ 

5Ƚ䎻仓ѐ㔟ྌࣧ 

δ1ε䎻仓ѐ㔟ྌࣧะᵢ᛻߫ 

ᵢ⅗Ӛ᱉㓜ᇐθྸ᷒ѐ㔟ᢵ䈰ᵕ䰪᯦⅝〇ᢶ㍥〥ᇔ⧦Ⲻ߶࡟⏜ᙱૂ䎻࠰ᢵ

䈰߶࡟⏜ᮦҁૂθࡏрᐸޢਮੂᝅḽⲺޢਮӄѐ㔟㺛ڵᵕ┗੄ሼ䎻仓߶࡟⏜Ⲻ

50%֒Ѱѐ㔟ྌࣧԛ⧦䠇ᯯᕅྌࣧ㔏᯦⅝〇ᢶ㇗⨼ቸഘ䱕θъу䎻䗽ᵢ⅗Ӛ᱉ѣ

рᐸޢਮᓊ᭥ԎӚ᱉ሯԭⲺ 20%Ⱦ 

൞ѐ㔟ᢵ䈰ᵕ䰪ኀ┗੄θ᯦⅝〇ᢶ㪙ӁՐᓊ൞ޭ༽䇷࡮ᵕ䍝⴮ީѐࣗ䍺Ṳ

ⲺՐ䇗ᐾӁࣗᡶሯ᯦⅝〇ᢶ൞ѐ㔟ᢵ䈰ᵕ䰪ᴶ੄жѠՐ䇗ᒪᓜⲺᇔ䱻߶࡟⏜ᮦ

щ亯ᝅ㿷੄ޭ࠰ 20 Ѡᐛ֒ᰛ޻θ⺤ᇐ䈛ㅿྌࣧⲺ࠼䞃ሯ䊗ᒬ࡬ᇐޭ։Ⲻ࠼䞃ᯯ

ṾȾࢃ䘦ྌࣧ࠼䞃ᯯṾ㔅ḽⲺޢਮ㪙ӁՐᇗ䇤䙐䗽੄θ⭧ḽⲺޢਮᇔ᯳Ⱦྸ⴮

ਮᨆ੃㪙Ӂޢ䞃ᯯṾᵠ䘓ਃ⴮ީ⌋ᗁȽ⌋㿺਀᯦⅝〇ᢶㄖぁ㿺ᇐⲺθрᐸ࠼ީ

ሯྌࣧ࠼䞃ᯯṾᓊҾԛੂᝅȾഖ䎻仓ѐ㔟ྌࣧӝ⭕Ⲻい䍕⭧᧛਍ྌࣧᯯ㠠㺂ᢵ

᣻Ⱦ 

δ2ε䎻仓ѐ㔟ྌࣧⲺՐ䇗༺⨼ 

⭧ӄྌࣧⲺ⺤ᇐȽ᭥Ԏൽਇ⭕൞ѐ㔟ᢵ䈰ᵕኀ┗੄θ൞ѐ㔟ᢵ䈰ᵕ޻θᱥ

ੜᆎ൞ྌ䠇᭥Ԏѿࣗᆎ൞у⺤ᇐᙝθᵠᶛ᭥Ԏྌ䠇䠇仓у㜳߼⺤䇗䠅θ൞ѐ㔟

ᢵ䈰ᵕ޻਺ᒪ䇗ᨆྌ䠇Ⲻדᦤу࠼ݻȾഖ↚θ൞ѐ㔟ᢵ䈰ᵕ䰪ኀ┗੄θ᯦⅝〇

ᢶ㪙ӁՐᓊ൞ޭ༽䇷࡮ᵕ䍝⴮ީѐࣗ䍺ṲⲺՐ䇗ᐾӁࣗᡶሯ᯦⅝〇ᢶ൞ѐ㔟ᢵ

䈰ᵕ䰪ᴶ੄жѠՐ䇗ᒪᓜⲺᇔ䱻߶࡟⏜ᮦޭ࠰щ亯ᝅ㿷੄ 20 Ѡᐛ֒ᰛ޻θ⺤ᇐ

䈛ㅿྌࣧⲺ࠼䞃ሯ䊗ᒬ࡬ᇐޭ։Ⲻ࠼䞃ᯯṾθ⭧᯦⅝〇ᢶਇ᭴㔏⮏ԱⲺṮᗹഘ

䱕θᒬ䇗ޛᖉᵕⲺ㇗⨼䍯⭞θྌࣧ䠇仓䇗㇍䗽ぁྸсφྌࣧ䠇仓=δᢵ䈰ᵕ޻㍥

䇗ᇔ⧦Ⲻᢙ䲚䶔㔅ᑮᙝᦕⴀ੄ᖈኔӄ∃ޢਮ㛗ђⲺ߶࡟⏜-ᢵ䈰ᵕ޻㍥䇗ᢵ䈰
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Ⲻᢙ䲚䶔㔅ᑮᙝᦕⴀ੄ᖈኔӄ∃ޢਮ㛗ђⲺ߶࡟⏜ε×50%θъ䎻仓࡟⏜ྌࣧ䠇

仓у䎻䗽ᵢ⅗Ӛ᱉ሯԭᙱ䠇仓Ⲻ 20%Ⱦ 

δ3ε䎻仓ѐ㔟ྌࣧሯрᐸޢਮ⳾࡟᛻߫Ⲻᖧଃ 

䎻仓ѐ㔟ྌࣧਠᴿ൞䎻仓ᇂᡆѐ㔟ᢵ䈰Ⲻะ⹶рሯрᐸޢਮਾᒬᣛ㺞ᮦᦤ

ӝ⭕жᇐᖧଃθਥԛؓ䇷ᵠᶛ᯦⅝〇ᢶ㔅㩛ѐ㔟ཝӄѐ㔟人⎁߶࡟⏜ᮦȾഖ↚θ

ѐ㔟ྌࣧሯрᐸޢਮᵠᶛпᒪ㍥䇗Ⲻ㔅㩛ѐ㔟уՐӝ⭕у࡟ᖧଃȾռ⭧ӄ䎻仓

ѐ㔟ྌࣧᱥ᤽ѐ㔟ᢵ䈰ᇂᡆ੄ᇔ᯳θሼ䇗᯦ޛ⅝〇ᢶ࡟⏜㺛ڵᵕ䰪ᴶ੄жᒪ㇗

⨼䍯⭞θഖ↚ྸ᷒࠰⧦ѐ㔟ྌࣧⲺ᛻ᖘθՐሯрᐸޢਮ䈛ᒪⲺ㔅㩛ѐ㔟䙖ᡆж

ᇐᖧଃȾ 

δ4εѐ㔟ྌࣧሯрᐸޢਮ⧦䠇⍷Ⲻᖧଃ 

⭧ӄ䎻仓ѐ㔟ྌࣧ䠇仓Ѱ㍥䇗ж⅗ᙝ᭥Ԏθ㤛䠇仓䖹ཝθ᯦⅝〇ᢶ䴶㾷ㆯ

䳼䍺䠇ᆿᧈ⧦䠇᭥Ԏθਥ㜳Րሲ㠪ḽⲺޢਮ⸣ᵕ޻⧦䠇⍷⣬߫㍝ᕖθӝ⭕жᇐ

Ⲻ䍺䠇ু࣑θ䘑㙂ᖧଃрᐸޢਮਾᒬᣛ㺞Ⲻ⧦䠇⍷Ⱦ 

δ5ε䇴㖤䎻仓ѐ㔟ྌࣧⲺ৕ഖ਀ਾ⨼ᙝ 

1ε䇴㖤ѐ㔟ྌࣧᵰ࡬ᴿ࡟ӄ◶ਇḽⲺޢਮ㇗⨼ቸഘ䱕ਇኋѐࣗⲺ࣑ࣞθؓ

ᤷᒬᨆ儎ᵢ⅗䠃㓺䗽⑗ᵕ਀ᵠᶛѐ㔟ᢵ䈰ᵕ޻ḽⲺޢਮ㇗⨼ഘ䱕Ⲻどᇐᙝфᐛ

֒〥ᶷᙝθ׹䘑ᵢ⅗Ӛ᱉੄ḽⲺޢਮᤷ㔣どᇐਇኋθ◶ࣧṮᗹӰ઎ሼޞ䜞㋴࣑

ᣋޛᰛᑮ㔅㩛θᇔ⧦ޢਮ࡟ⴀૂ㇗⨼ቸഘ䱕࡟ⴀⲺ㔇ᇐθԛᇔ⧦ḽⲺޢਮ࡟⏜

ᴶཝौⲺⴤḽθ䘑㙂ؓ䳒рᐸޢਮ਀ޞ։ᣋ䍺㘻Ⲻ࡟ⴀȾ 

2εᵢ⅗ѐ㔟ྌࣧᱥԛḽⲺޢਮᇔ⧦䎻仓ѐ㔟Ѱࢃᨆθᒬ৸➝䍺ᵢᐸ൰㊱ղ

Ӛ᱉Ṿׁθ࠼ݻ㘹㲇Ҽрᐸޢਮ਀ޞ։㛗ђⲺ࡟ⴀȽሯḽⲺޢਮ㇗⨼ቸഘ䱕Ⲻ

◶ࣧ᭾᷒ȽӚ᱉ᇂᡆ੄ḽⲺޢਮ㇗⨼ቸഘ䱕䎻仓ѐ㔟Ⲻ䍗⥤Ƚ㔅㩛᛻߫ㅿཐ亯

ഖ㍖θะӄޢᒩӚ᱉৕ࡏθрᐸޢਮфӚ᱉ሯᯯঅ୼ж㠪੄䗴ᡆⲺѐ㔟ྌࣧᶗ

ⅴθㅜਾ㠠᝵Ƚޢᒩૂᐸ൰ौᒬ䍣Ⲻ৕ࡏȾ 

3εṯᦤɅѐ㔟㺛ڵঅ䇤Ɇθᵢ⅗ѐ㔟ྌࣧѰ䎻仓߶࡟⏜Ⲻ 50%ъу䎻䗽ᵢ⅗

Ӛ᱉ѣ咅㘄㛗Գᓊ᭥ԎӚ᱉ሯԭⲺ 20%θㅜਾ䇷ⴇՐɅީӄᒬ䍣䠃㓺ѐ㔟ྌࣧᴿ
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ީ䰤从ф䀙ㆊɆѣሯѐ㔟ྌࣧ㾷≸Ⲻ⴮ީ㿺ᇐθᴿ࡟ӄ䈹ࣞḽⲺޢਮ㇗⨼ቸഘ

䱕Ⲻ〥ᶷᙝθᴿ࡟ӄḽⲺޢਮѐ㔟ᢵ䈰Ⲻᇔ⧦਀ެ䮵ᵕどᇐਇኋȾ 

㔲рθᵢ⅗Ӛ᱉ѣ䎻仓ѐ㔟ྌࣧᶗⅴᱥะӄޢᒩӚ᱉ૂᐸ൰ौᒬ䍣Ⲻ৕ࡏθ

⭧рᐸޢਮфӚ᱉ሯᯯঅ୼⺤ᇐθެⴤⲺᱥѰҼؓᤷḽⲺޢਮ㇗⨼ቸഘ䱕Ⲻど

ᇐᙝθᒬ◶ࣧḽⲺޢਮ㇗⨼ቸഘ䱕ԛḽⲺޢਮ࡟⏜ᴶཝौѰⴤḽθ䈛ᶗⅴⲺ䇴

㖤ㅜਾ⧦㺂ᴿ᭾Ⲻ⴮ީ㿺ᇐⲺ㾷≸θᴿ࡟ӄؓ䳒ḽⲺޢਮ㔅㩛ѐ㔟ᇔ⧦θޭᴿ

ެਾ⨼ᙝθуᆎ൞ᦕᇩрᐸޢਮૂѣቅ㛗ђᵹⴀⲺ᛻ᖘȾ 

̂Έ̃  

Ὲ ᵀ ‰ ֜◓ ’ ҉ Ὲ ӥ

Ⱶ ԍ ֜◓ 20 ῤ ֜◓ ₮ΐҒ

Ȃ ҉ Ὲ ץ ᴍ ט ӯ 49% ֜

‰ ↕̆ ֽ Ὲ ᵀ ‰ ѿ ֜◓

’ Ȃ 

֒ ȁ ȁ қ ȁ қ ȁ ѿ ֜◓

ᶛ ᵀ ‰ ѿ ֜◓ ֟ ≠ ҉ Ὲ

֣ ̕ Ԏ ̆↕ ֜ ԍҒ ₮ΐӊ ̂10̃ҩ

ᵬ ῤ ҉ Ὲ ץ №≢ ѿ ֜◓ ᶛ

Ԏ ̆ ҉ Ὲ ѿ  Ȃט

֒ ȁ қ ȁ ԋ ֜◓ ᶛ

ᵀ ‰ ԋ ֜◓ ֟ ≠ ҉ Ὲ ֣ ̕ Ԏ

̆↕ ֒ ȁ қ ȁ ԍҒ ₮ΐӊ ̂10̃ҩ

ᵬ ῤ ҉ Ὲ ץ №≢ ԋ ֜◓ ᶛ

Ԏ ̆ ҉ Ὲ ѿ  Ȃט

Ὲ ֜ ѿ ֜◓ ╠ ҉ Ὲ ȁ

⌠ ᴋᵥ ̆ Ὲ ѿ ֜◓ ╠ ᴋᵥ ҹȁ

֜◓ ⌠ᴋᵥ ȁ ȁ ⌠ᴋᵥ ̆֜
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ễ ᴋ̕ Ὲ ᾢ ̆֜

Ὲ ӊ 30 ῤץ ץ ῒז ֟

Ὲ ῃ ễ ᴋȂ 

̂҂̃ № ≠  

̆ ╠ № ≠ Ὲ

қ ᴍ ᶛ῍ ֣ Ȃ 

δޡεᵢ⅗Ӛ᱉ᙱ։ᯯṾ䇴㖤䖹儎⧦䠇᭥Ԏ∊ׁⲺ৕ഖ਀ਾ⨼ᙝ 

ᵢ⅗Ӛ᱉ѣḽⲺ䍺ӝӚ᱉֒ԭ 120,000.00 нݹθެѣθ᯦⅝〇ᢶ 51%㛗ᵹ

ⲺӚ᱉ԭṲѰ 61,200.00 нݹθԛ⧦䠇ᯯᵁ᭥Ԏχ᯦⅝〇ᢶ࢟֏ 49%㛗ᵹⲺӚ᱉

ԭṲѰ 58,800.00 нݹθެѣěਇ㺂㛗Գᯯᵁ᭥Ԏ 48,000.00 нݹθԛ⧦䠇᭥

Ԏ 10,800.00 нݹȾ㔲рθᵢ⅗Ӛ᱉ޞ䜞ᇂᡆ੄θрᐸޢਮⲺ⧦䠇᭥Ԏ∊ׁѰ

60%θ㛗Գ᭥Ԏ∊ׁѰ 40%Ⱦ

 

ᵢ⅗Ӛ᱉ᙱ։ᯯṾ䇴㖤䖹儎⧦䠇᭥Ԏ∊ׁᱥะӄཐ〃ഖ㍖θ⭧Ӛ᱉ਂᯯঅ

୼⺤ᇐⲺθޭ։৕ഖ਀㘹㲇Ⲻഖ㍖ᴿԛсࠖ⛯φ 

1Ƚ⧦䠇᭥Ԏ∊ׁᱥӚ᱉ਂᯯᐸ൰ौ䈾࡚Ⲻ㔉᷒θㅜਾӚ᱉ਂᯯⲺ࡟ⴀ䇿≸ 

ḽⲺ䍺ӝ֒ԭ਀ሯԭ᭥Ԏᯯᵁᱥᵢ⅗Ӛ᱉ⲺṮᗹ޻ᇯθᱥӚ᱉ਂᯯ㔅࠼ݻ

⋕䙐ૂਁླঅ୼θ㔲ਾ㘹㲇ਂᯯ䍘ࣗ⣬߫ȽḽⲺޢਮ⳾࡟㜳࣑਀ਇኋࢃᲥȽр

ᐸޢਮ㛗ᵹ㔉ᶺ਀䍘ࣗ⣬߫ȽӚ᱉ሯᯯ䍺䠇䴶≸Ƚ䍺ᵢᐸ൰⧥ູ਀Ӛ᱉Ṿׁㅿ

ഖ㍖ާੂঅ୼⺤ᇐⲺȾ 

жᯯ䶘θрᐸޢਮ࠼ݻ㘹㲇ḽⲺ䍺ӝⲺՎ㢥ᙝԛ਀Ӛ᱉ᇂᡆ੄ḽⲺޢਮਥ

фрᐸޢਮᖘᡆ㢥ླⲺঅੂ᭾᷒θㅜਾрᐸޢਮ᮪։࡟ⴀㅿഖ㍖θഖ↚ᑂᵑ䙐

䗽ݾᵕ᭥Ԏ䜞࠼⧦䠇Ⲻᯯᵁᨆ儎ᒬ䍣Ӛ᱉Ⲻ⺤ᇐᙝθᒬታᰟ਌᯦᷍⅝〇ᢶ᧝࡬

ᵹθሼެ㓩ޛрᐸޢਮ։㌱θታᘡ䙐䗽᮪ਾਇᥛঅੂ᭾ᓊθᨆ儎рᐸޢਮ᮪։

ᇔ࣑Ⱦੂᰬθ䙐䗽䜞࠼⧦䠇᭥ԎਥԛࣖᘡӚ᱉䘑ぁθᨆ儎ᒬ䍣᭾⦽Ⱦ2018 ᒪ 10

ᴾ 15 ᰛθрᐸޢਮ 2018 ᒪㅢп⅗Ѫᰬ㛗ђཝՐᇗ䇤䙐䗽Ҽᵢ⅗Ӛ᱉ᯯṾㅿ⴮

ީ䇤Ṿθ2018 ᒪ 10 ᴾ 18 ᰛ঩ᇂᡆҼ᯦⅝〇ᢶ 51%㛗ᵹӚࢨȾਜжᯯ䶘θӚ᱉
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’Ȃ 

Ὲ Ⱶ ̆ Ὲ ֟ ֜

ṿ̆ ҉ Ὲ ѿҩᴪ Ⱶᴪ ֟

ᶛ ⌠ ̕҉ץ50% Ὲ ‪ ֟ ֜ ṿ̆ ⌠҉ Ὲ ѿ

ҩᴪ Ⱶᴪ ‪ ֟ ғ̆҉ץ50% 5,000

҆ᾝֲ Ȃ ȇ Ⱳ Ȉ ῏ ̆ ֜ ҉ Ὲ

֟ ̆ғ ᴍ ӯ ֟̆ Ḥ ̆ ֜Ҭ

ᴪ ᴪ Ȃ 

҉ Ὲ ȁ Ὲ 2017 Ⱶ ץ ֜ ’̆

῏ ᶛ Ҋ̔ 

ᵝ̔҆ᾝ 

  ֜ ᴇ ᴍ  

֟ /֜ ᴇ 36,059.48 120,000.00 186,904.73 64.20% 

‪ ֟ /֜ ᴇ 24,302.56 120,000.00 159,493.13 75.24% 

ҙ ῀ 45,054.64 - 114,278.68 39.43% 

̂ ̃ ֜ ῏ ֜  

֜ Ὲ қҹ ֒ ̆ └ֲҹ

̆ ȁ ȁ қ қ ̆ῒҬ

ӊ ̆ қ ȁ қ ӊ ̆ қ қ ӊᾞ̕

ҹ ֒ қ ̆֞ ᴋ ԊⱵ ᴩֲ └ Ȃ 

֜ ╠̆ Ὲ ֜ ֒ ȁ ȁ қ ȁ қ ȁ

ҍ҉ Ὲ ӊ Ҍ ῏ ῏ ̕ ֜ ҉ Ὲ ᴍ ט

ӯ 49% №Ҭ ҉̆ Ὲ ᴍ ֒ ȁ қ ҍ

ѿ ꜚ῏ Ȃ ̆ ֜ ̆ Ҍ ᴍּת

’Ҋ̆ ֒ ȁ қ Ὲ 16.24% Ȃ

ȇ҉ ↕Ȉ̆ ֜ ῏ ֜ Ȃ 

̂ ѿ̃ ֜ Ҍ ҉  



ᴍ                                                                    
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ⱬ ѿ Ȃ 

̂ ̃ ҉ Ὲ ҙ Ԉ  

֜ ̆ ҹ҉ Ὲ Ὲ Ȃ҉ Ὲ

└ֲ └ῒזᴑҙ̆ ᴋᵥץ Ԋҍ҉׆ Ὲ ȁ ҉

Ὲ ῒז ᴑҙ Һ ҙⱵ Ԉ῏ ҙⱵ ꜚȂ

̆ ֜ Ὲ ҍ֜ ῒ └ ᴑҙҌ ҙ Ԉ

’̆҉ Ὲ ҍ֜ ῒ └ ᴑҙ֞Ҍ ҙ Ԉ ’Ȃ ̆ ֜

҉̆ Ὲ ҍ қ ῒ └ ῏ ȁץ ҍ ֜ ӊ Ҍ

ҙ Ԉ ’Ȃ 

̂ԓ̃ ҉ Ὲ ῏ ֜  

֜ ╠̆ Ὲ ҍ҉ Ὲ Ҍ ῏ ῏ ȁ֞ ῏ ֜ Ȃ

֜ ̆ Ὲ ҹ҉ Ὲ ῃ Ὲ ̆ ֒ ȁ

֒ ף ̆҉ Ὲ Ҍᴪ ֜ ῒז ῏ ֜ Ȃ 

֜ ̆Ὲ ץ қ≠ ҹ ↕̆ ⁞ ῏ ֜ Ȃ

ԍҌ ᾧ ῏ ֜ ̆Ὲ ȇῈ Ȉȁȇ῏ ֜ └ Ȉ ᴆҬ

ԅ῏ ֜ └ ȁ‗ ȁ‗ ῤ ̆ ᵬҬ ᾟ№

Ԋᵬ ץ̆ Ḡ῏ ֜ ᴇ Ὲ ȁῈᾛȁ ׆̆ Ḡ ῏

қ≠ Ȃ 

ҹԅ ѿ Ḡ ҉ Ὲ ⁞ ȁ ῏ ֜ ҉̆ Ὲ қҍ

└ֲ ȁ֜ ֒ ȁ ȁ қ ȁ қ ȁ

῏ ₮ΐȇ῏ԍ ῏ ֜ ₱ȈȂ 
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第二节 上市公司基本情况 

ѿȁ҉ Ὲ Ḥ  

Ҭ  ᴍ Ὲ  

 TIANJIN PENGLING GROUP CO.̆LTD 

 ᴍ Ὲ  

҉ ֜  ├֜  

 ᴍ 

ף  300375 

ף ֲ  

 1988 10 24  

Ύ  359,730,960ᾝ[ ] 

Ύ  Ҭ ҙ ҆Ὲ 1703 ̆300270 

ⱲῈ  Ҭ ҙ ҆Ὲ 1703 ̆300270 

Ԋᴪ ӥ ↔ҕ  

 022-63267888 

ᴰ  022-63267817 

 office@pengling.cn 

Ὲ  www.pengling.cn 

 

└ ȁ └ ȁ ᴆȁ ֟ ȁ└ ȁ ̕

ΐ ȁ└ ̕ Ⱶ̕ ₮ ̕ ȁ
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ԋȁ҉ Ὲ  

̂ѿ̃҉ Ὲ ’ 

ᴍ Ὲ 1998 9 7 ֲ

̂1998̃9 ȇ῏ԍ ᴍ Ὲ Ȉ ‰̆

248 ֲ ᴍῈ Ȃ1998 9 14 ̆ ᴪ

ԊⱵ ₮ΐԅ ᴪ [98] 342 ȇ Ȉ̆ 248 ֲ₮

20,575,200ᾝῃ ⌠ᵝȂ1998 9 25 ̆ ԅ ᴍ

Ὲ ҙ Ȃ 

Ὲ ̆̓̀ 248 ֲ̆ ֲ Ὲ

’ Ҋ̔ 

 ֲ ᴍ ̂҆ ̃ ᶛ 

1  860,068 4.18% 

2  426,754 2.07% 

3 ↔ҕ  275,115 1.34% 

4  257,116 1.25% 

5 ᾠ  248,337 1.21% 

6  239,659 1.16% 

7  224,958 1.09% 

8  142,370 0.69% 

9 ↔  142,370 0.69% 

10 ↔ҕ  123,748 0.60% 

11 ῒז 238 ֲ қ 17,634,705 85.72% 

  20,575,200 100.00% 

̂ԋ̃ Ὲ ҉ Ὲ ꜚ ’ 

1ȁ2014 1 ̆ Ὲ  

Ҭ ├ ᴪȇ῏ԍ ‰ ᴍ Ὲ Ὲ

⇔ҙ ҉ Ȉ̂ [2014]22 ̃ ‰̆

ᴍ Ὲ ԍ 2014 1 15 ├֜ ֲץ 19.58ᾝ/ ᴇ
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ֲ ̂A ̃2,220 ҆ ̂ῒҬῈ 1,170 ҆ ̆Ὲ

1,050҆ ̃̆ תּ ҹֲ 229,086,000ᾝ̆ ֲ

13,872,400ᾝ תּ ‪ ҹֲ 215,213,700ᾝȂ Ὲ

̆Ὲ Ύ ҹ 88,691,478ᾝȂ2014 1 27 ̆

ᴍ Ὲ ├֜ ҉ ֜ ̆ ף ľ300375Ŀ̆

ľ ᴍĿȂ 

Ὲ ̆ ᴍ ’ Ҋ̔ 

қ /  ̂ ̃ ᶛ 

 32,645,729 36.81% 

̂SS̃ 3,497,779 3.94% 

↔ҕ  2,771,733 3.13% 

ᴯ  2,700,000 3.04% 

 1,877,229 2.12% 

ᾠ  1,814,314 2.05% 

 1,796,924 2.03% 

 1,543,193 1.74% 

 923,655 1.04% 

 504,812 0.57% 

ῒᵩ96 қ 14,913,889 16.82% 

ᴪῈᴧ
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4ȁ2015 8 ̆ Ὲ  

2015 9 ̆Ὲ ץ Ὲ ᴋῈ

3,729,032 ֲ ̂A ̃ ̆ ᴇ ҹ 23.25ᾝ/ Ȃ

3,729,032 ᴍԍ 2015 8 19 Ҭ ├ ᴋῈ №

Ὲ ᴍ ̆ԍ 2015 9 11 ├֜ ҉ ̆

12ҩ ȂῈ 182,202,956 ҹ 185,931,988 Ȃ 

5ȁ2016 8 ̆ № └  

9�8
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̂ ̃ ῒ Ȉ ῏ ̔ ꞉ ҹ ̆ 80% ᶛ

꞉ └ ▼̆ᵩ
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ҹ ᴆ ᴍ̆236,902,896 ҹ ᴆ ᴍȂῈ

Ҋ ̔ 

қ ̂ ̃ ᶛ 

ᴆ  122,828,064 34.14% 

ῒҬ̔  - - 

ץ ῤ ֲ  20,297,675 5.64% 

ῒז ῤ ֲ  102,530,389 28.50% 

 - - 

ֲ  - - 

ᴆ  236,902,896 65.86% 

    ῒҬֲ̔  236,902,896 65.86% 

          ῤ҉ ̂B ̃ - - 

          ҉  - - 

          ῒז  - - 

 359,730,960 100.00% 

҈ȁ Έ ҩ ҉ Ὲ └ ꜚ ’ 

҉ Ὲ қȁ └ֲҹ ᾢ ̆ Έ ҩ Ὲ

қȁ └ֲ ꜚȂ 

ȁῈ қ └ֲ ’ 

҉ Ὲ қȁ └ֲҹ ᾢ ̆ 2018 6 30 ̆

ᾢ Ὲ 35.93% Ȃ 

ᾢ ̆Ҭ ̆1956 ₮ ̆ ӄ ̆ ̆

Ȃ1989 8 ᴋ ԍҬ ̆ҹῈ ⇔ ֲӊѿ̆ ᴋ Ὲ

╠ Ҭ ̆1994 ᴋ ᴍ Ὲ

◐ Ԋ Ὶ ̆ ᴋ ף ֲȂ1998 9 Ὲ ̆ᴋῈ

Ԋ Ὶ Ȃ ᴋ Ὲ Ԋ Ȃ 

ᾢ 30ᵩ ҙ ֟ȁ ᴑҙ ̕1989

ׂᾢ ᴑҙ ȁ ᶃ ᴑҙ ȁῃ Ӡ ⱳּבᴑҙ ȁ

Ꞌꜚ ȁ ľӜԓĿ ⱳᴨ ̕1990 2000
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└ EPDM ȁ ȁ№ ֟ ꞉

ӥȁ 2007 ̆ ľ Ḡ THV

Ŀ Һ ֲȂ 

ԓȁ҉ Ὲ ҈ ֟ ’ 

֜ ̆҉ Ὲ ҈ ῤ ֟ Ԋ Ȃ 

Έȁ ҈ Һ ҙⱵ ’ 

Ὲ ѿ ⱬԍץ Һ⇔ ȁ֟ ҹ ᴑҙȂῈ

Һ ҙⱵҹ ᵣ ȁ ȁ ֟ ̆ ῤ Ԋ׆

֟ └ ᶫ ȂῈ ԅ 30

ҍ └ ̆ ≢ ȁ ‖ Ꞌ ȁᵞ׃

Ὲ ԅ Ғ ȁ῏ ̆ΐ ԈᴨלȂῈ

ᵣ ҙⱵ ᴆҙⱵȂ 

╠Ὲ ῍ Ӝ ֟ ̔ ‛ ȁ ȁ

ȁ ȁ ‛ ȁ

ȁ └ꜚ ȁ ȁ Ȃ֟

ҩ Ȃ 

҂ȁ҉ Ὲ ҈ ѿ Һ Ⱶ  

ᴍ ҈ ѿ Һ Ⱶ ̂ ̃ Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

֟ ṽ  2018-6-30 2017-12-31 2016-12-31 2015-12-31 

֟  181,326.33 186,904.73 156,706.36 141,953.91 

ṽ  27,517.64 27,411.59 29,805.59 29,083.10 

 153,808.69 159,493.13 126,900.77 112,870.80 

ԍ Ὲ  153,808.69 159,493.13 126,900.77 112,870.80 

῀≠  2018-6-30 2017-12-31 2016-12-31 2015-12-31 
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第三节 交易对方基本情况 

≢ ̆ Ҭ֜ Ⱶ Ȃ 

ѿȁ֜ Ḥ  

̂ѿ̃ ֒  

1ȁ ’ 
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 қ  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

 2,880 100 

̂4̃2017 9 ̆  

2017 9 8 ̆ ֒ қᴪ̆ῃᵣ қѿ қ

֒ №₮ 288҆ᾝ Ȃ ̆ ҍ

̆ ῒ ֒ 288 ҆ᾝ₮ ̂ ץ10%̃

660҆ᾝᴇ Ȃ 

2017 9 8 ̆ ֒ Ⱳ

῏ Ȃ 

̆ ֒ Ҋ̔ 

 қ /  ₮ ̂҆ᾝ̃ ᶛ̂%  ̃

1  864 30 

 17.68ET
EMC 
Q
Q
/P <</MCID 17.70.DC 
83.82 460.6 1.5 0.78 17.68E
85.32 460.66 38.54 0.7217.70.
123.86 460.6 0.72 0.78 re17.68E
85.32 460.66 38TT0 10.567.70.
336.62 460.6 0.72 0.78 17.68E
85.32 460.66 385 Tf
0.067.70.
430.84 460.6 0.72 0.78 r17.68ET
EMC 
Q
Q
/P << Td
(397.94.136.19474 460.6 1.5 0.7397.94.4 46019479.06 1.5 21.54 397.94.4 46019479.06 1.572 0.78397.94.4 46019479.06 1.52 0.78 397.94.136.19474 460.6 
BT
0.33181.5370 16.78 1.719480 )Tj
ET
EMC 
Q
Q
q
431.56 439.06838.48 21.6 re
W* 370 16.78 1.719480 
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 қ  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

1  1,152 
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5ȁ қ ’ ֟ └῏  

 

֒ ҈ᵝ қҬ̆ ҍ ҹ ῏ ̆ қ ҹ ҍ

ӊ Ȃ ’ ľ ӊ̂ԓ̃ ӊ 5ȁ қ ’

֟ └῏ ӊ̂2̃ ᴩֲӊŵ ᴩֲĿ̆ ’ ľ

ӊ̂ԋ̃ Ŀ̆ қ ’ ľ ӊ̂҈̃ қ ĿȂ 

6ȁҺ Ҋ ᴑҙ ’ 

Ⱶ ₮ΐ ̆ ̆ ֒ Ҋ ᴑҙ

Ḥ Ҋ̔ 

ᴑҙ   
Ύ  

̂҆ᾝ̃ 
ᶛ 

ᴆ Ὲ  

ⱴ ȁ ̕ ┘ ȁ

Ῑ  
68 

֒

51.47% 

ῤ̆ ᴆ Ὲ ҙⱵȂ 

̂ԋ̃  

  

  

≢  

 Ҭ  

ᴍ  130534196604****** 

ᵟ  ****** 
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ҙ ԋ ֒

Ὲ  

 0319-803**** 

ӄ   

2ȁ ҈ ҙҍ Ⱶ 

 ᵝ ᴋ Ⱶ ҍᴋ ᵝ ֟ ῏  

2015 5 25 ׂ ֒  Ԋ ֒ 30%  

2017 4 18 ׂ ֒ Ԋ  

3ȁ └ ᴑҙ ῏ ᴑҙ ’ 

ҍῒ ̂ Ẽ̃ᾢ ȁ қ ̂ ̃ᾢ ῍

└ ֒ ̆ └ ῤ ֒ Ҋ Ὲ Ȃ

ӊ ̆ └ῒזᴑҙȂ 

̂҈̃ қ  

 қ  

  

≢  

 Ҭ  

ᴍ  130534198612****** 

ᵟ  ****** 

 

ҙ ԋ ֒

Ὲ  

 0319-803**** 

ӄ   

2ȁ ҈ ҙҍ Ⱶ 
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 ᵝ ᴋ Ⱶ ҍᴋ ᵝ ֟ ῏  

2013 12 18  

㠩 2018 ᒪ 10 ᴾ 17 ᰛ 
 Ԋ  - 

2018 ᒪ 10 ᴾ 18 ᰛ㠩Ԁ ᯦⅝〇ᢶ 㪙Ӂ䮵ࣟ⨼ - 

2015 5 25 ׂ ֒  Ԋ ֒ 30%  

3ȁ └ ᴑҙ ῏ ᴑҙ ’ 

қ ᾢ ҍῒ ̂ ֪̃ᾢ ȁ ̂ ֪̃ ῍

└ ֒ ̆ └ ῤ ֒ Ҋ Ὲ Ȃ

ӊ ̆ қ ᾢ └ῒזᴑҙȂ 

̂ ̃ қ  

 қ  
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4ȁҺ Ⱶ  

̂1̃ ֟ ṽ  

ᵝ̔҆ᾝ 

 2018 6 30  2017 12 31  

֟  2,955.73 1,000.00 

ṽ  2,295.73 1,000.00 

 660.00 0.00 

̂2̃ ≠  

ᵝ̔҆ᾝ 

 2018 1-6  2017  

ҙ ῀ 0.00 0.00 

ҙ≠  0.00 0.00 

‪≠  0.00 0.00 

҉ץ̔ Ⱶ Ȃ 

5ȁ қ ’ ֟ └῏  

̂1̃ └῏  

 

̂2̃ ᴩֲ 

ŵ ᴩֲ 

  

  

≢  

 Ҭ  
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ᴍ  130534196503****** 

ᵟ  ****** 

 

ҙ ԋ ֒

Ὲ  

 0319-8032629 

ӄ   

҈ ҙҍ Ⱶ Ҋ̔ 

 ᵝ ᴋ Ⱶ ҍᴋ ᵝ ֟ ῏  

2015 5 25 ׂ ֒  Ԋȁ  ֒ 40%  

2017 4 18 ׂ ֒ Ԋȁ   

2017 8 18 ׂ  ԊⱵ ᴩֲ 82.04%₮ ᴍ  

└ ȁҍῒ ̂ Ẽ ȁ̃ қ ̂ ̃

῍ └ ֒ ̆ └ ῤ ֒ Ҋ Ὲ

Ȃ ӊ ̆ ᾢ
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ᴩֲ

 
≢  ᴍ  ᵟ  

ӄ  ᴋ  

қ   Ҭ  130534198208****** 
****** 

 Ԋҙ  

6ȁҺ Ҋ ᴑҙ ’ 

̆ ῒזῈ Ȃ 

ԋȁ֜ ҍ҉ Ὲ ῏ ῏ ץ’ ֜ ҉ Ὲ

Ԋ ֲ ’ 

ᵢ⅗Ӛ᱉̆ࢃ ֜ ֜ ҍ҉ Ὲ ῏ Ҍ ῏ ῏ ̆֞

҉ Ὲ Ԋ ֲ Ȃ 

҈ȁ֜ ӊ ῏ ῏ ῒ ’  

҉ ֜ Ҭ̆ ֲ֜ ҍ қ ᾢ ȁ қ ᾢ

῏ Ȃ ֲ֜ ֒ ᾢ ȁ ȁ қ ᾢ ҈

῍ └ ᴑҙ̕ ᾢ ₮ ᴋ Ԋ

Ⱶ ᴩֲ ᴩᴑҙȂ ӊ ̆֜ ӊ Ҍ ῒז῏ ῏ Ȃ 

ȁῒזԊ  

Ⱶ ₮ΐ ̆ ֜ ֜ ῒҺ ֲ

ԓ ῤῒ ҍ ├ ῏ ȁ⅝Ԋ ̆֞ ҍ

῏ Ԋ ᴂ Ȃ ԓ ῤ̆ ֜ ֜ ῒҺ ֲ

Ҍ ễ ṽⱵȁ ȁ Ҭ ᴪ

⌠ ֜ № ’Ȃ 
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第四节 交易标的基本情况
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2004 1 5 ̆ 1305342000736 ȇᴑҙ

ֲ ҙ ȈȂ 

ᾣ ᴆ Ὲ Ҋץ̂ ľ ᾣ Ŀ̃

Ҋ̔ 

 қ /  ₮ ̂҆ᾝ̃ ᶛ 

1 ֒ Ὲ  50 59.52% 

2 ´ 34 40.48% 

 84 100.00% 

̂ԋ̃2004 10 ̆ ȁ  

2004 10 16 ̆ ᾣ ᴆ Ὲ қᴪ̆ῃᵣ қѿ

Ὲ̔ ҹľ ֒ ᾣ Ὲ Ŀ̕ қ

´ ῒ 34҆ᾝ₮ Ȃ 

2004 10 18 ̆ ´ҍ ῍ ȇ Ȉ̆

´ ῒ ᾣ 34҆ᾝ₮ ѿ Ȃ 

2004 10 29 ̆ Ⱳ

῏ Ȃ 

̆ ᾣ Ҋ̔ 

 қ /  ₮ ̂҆ᾝ̃ ᶛ 

1 ֒ Ὲ  50 59.52% 

2  34 40.48% 

 84 100.00% 
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2013 12 18 ̆ ҍ қ ῍ ԅȇ ӥȈ̆

ῒ ᾣ 34 ҆ᾝ₮ ץ ѿ қ ̆ ᴇ

ҹ 34҆ᾝȂ 

2013 12 30 ̆ Ⱳ

῏ Ȃ 

̆ ᾣ ₮ ’ Ҋ̔ 

 қ /  ₮ ̂҆ᾝ̃ ᶛ 

1 ֒ Ὲ  50 59.52% 

2 қ  34 40.48% 

 84 100.00% 

̂ ̃2017 10 ̆ ȁ  

2017 10 11 ̆ ᾣ қᴪ̆ῃᵣ қѿ ̔Ὲ

ҹľ ᴆ Ὲ Ŀ̕Ὲ Ύ 84 ҆ᾝ ⱴ

300҆ᾝ̆ῒҬ̆ ֒ Ὲ 130҆ᾝ̆ қ

86҆ᾝȂ 

2017 10 11 ̆ Ⱳ

῏ Ȃ 

̆ Ҋ̔ 

 қ /  ₮ ̂҆ᾝ̃ ᶛ 

1 ֒ Ὲ  180 60.00% 

2 қ  120 40.00% 

  300 100.00% 

̂ԓ̃2017 12 ̆  

2017 12 21 ̆ қᴪ̆ῃᵣ қѿ Ὲ Ύ

300 ҆ᾝ 10,000 ҆ᾝ̆ῒҬ̆ қ ֒ ῒץ ȁ
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῀ Ύ ̆▼ᵩ 200҆ᾝ ῀ Ὲ Ȃ 

2018 1 24
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пȽ⅝Ӑ䳼ഘ䍺ӝ࢛⿱ᒬ⌞᯦ޛ⅝〇ᢶⲺ⴮ީ᛻߫ 

δжε䍺ӝૂѐ᮪ࣗਾⲺ㜂ᲥȽ৕ഖૂᗻ㾷ᙝ 

൞ 2017 ᒪ 12 ᴾԛࢃθ⅝Ӑ䳼ഘѰӚ᱉ሯᯯᔶኋ⊳䖜ᇼሷᶗѐࣗⲺ㔅㩛ѱ

։θᤛᴿ⹊ਇȽ䟽䍣Ƚ⭕ӝȽ䬶୤Ƚ䍞䠅᧝࡬ㅿ൞޻Ⲻᇂ᮪Ⲻѐࣗ։㌱Ƚ䍺ӝ

਀Ӱ઎Ⱦ䲚㔅㩛⊳䖜ᇼሷᶗѐࣗཌθ⅝Ӑ䳼ഘ㠠䓡ᵠԄӁެԌѐࣗȾ 

൞ᵢ⅗䠃ཝ䍺ӝ䠃㓺Ӛ᱉ᯯṾѣθ᯦⅝〇ᢶ㌱Ѱᵢ⅗Ӛ᱉θ䙐䗽䍺ӝૂѐ

᮪ࣗਾᯯᕅᖘᡆⲺḽⲺޢਮȾ᯦⅝〇ᢶ൞ᢵ᧛⅝Ӑ䳼ഘ㔅㩛ᙝ䍺ӝȽѐࣗҁࢃθ

ᵠᔶኋᇔ䍞㔅㩛⍱ࣞȾ 
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δӂε䍺ӝૂѐ᮪ࣗਾⲺᯯṾ਀ᇔ᯳䗽ぁ 

2017 ᒪ 12 ᴾ 21 ᰛθ⅝Ӑ䳼ഘૂ᯦⅝〇ᢶㆴ䇘Ʌ᮪։㔅㩛ᙝ䍺ӝ䖢䇟অ䇤Ɇθ

㓜ᇐሼ⊳䖜ᇼሷ䜞Ԭѐࣗ⴮ީⲺ᮪։㔅㩛ᙝ䍺ӝδऻᤢռу䲆ӄᇔ⢟䍺ӝԛ਀

фެ⴮ީ㚊ⲺٰᵹȽ䍕ٰεȽӰ઎жᒬ䖢䇟㔏᯦⅝〇ᢶȾੂᰛθḽⲺޢਮਢᔶ㛗

ђཝՐθੂᝅ⅝Ӑ䳼ഘԛެᤛᴿⲺᵰಞ䇴༽Ƚൕ൦Ƚᡵӝㅿ䶔䍝ᐷ䍺ӝ֒ԭ

9,489.83 нݹ䇚䍣ެ 43.20%㛗ᵹθᒬㆴ䇘Ʌ໔䍺অ䇤Ɇχ⅝Ӑ䳼ഘሼԛ֒ԭ࠰

䍺ᯯᕅ䖢䇟ҁཌⲺެԌ䍺ӝθ঩䮵ᵕ㛗ᵹᣋ䍺਀ެԌ䍺ӝȽ䍕ٰ䖢䇟㔏ḽⲺޢ

ਮθᒬㆴ䇘Ʌ䍺ӝ䖢䇟অ䇤ɆȾ 

⅝Ӑ䳼ഘૂ᯦⅝〇ᢶ䍺ӝૂѐ᮪ࣗਾⲺ㤹പθԛ਀᮪ਾࢃ੄Ⲻ㛗ᵹᷬᶺ⽰

ᝅྸсφ 



ᴍ                                                                    Ⱶ  

 

 

δ1ε䍺ӝૂѐ᮪ࣗਾࢃ 
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δ2ε䍺ӝૂѐ᮪ࣗਾᇂᡆ੄ 

 

 

⌞ 1Ƚཟ⿴ₗງӄ 2018 ᒪ 9 ᴾᴪ੃Ѱ␻⋩৵⅝㤛㙆⊳䖜䞃Ԭᴿ䲆ޢਮȾ⅝Ӑ䳼ഘѰ㔝㔣ֵ⭞ć䳼ഘĈ੃〦θؓ⮏уԄӁᇔ䱻㔅㩛Ⲻ⅝㤛㙆Ⱦ 

⌞ 2Ƚ2018 ᒪ 6-7 ᴾθ⅝Ӑ䳼ഘ䖢䇟䶔ᇔ䱻᧝࡬Ⲻᤸ䶖ᆆޢਮ㛗ᵹȾᣛ઀ᵕ޻䲚⋩्ງࡑѰḽⲺޢਮבᓊ⊳䖜ᇼሷԬງᯏগᢙཌθпᇬᤸ䶖ᆆޢਮ

фḽⲺޢਮൽуᆎ൞ެԌѐࣗૂ䍺䠇ᖶᶛθޭ։㿷Ʌ䠃㓺ᣛ઀ҜɆㅢॷӂ㢸ҁӂҁδӂεᵢ⅗Ӛ᱉ࢃḽⲺޢਮⲺީ㚊Ӛ᱉᛻߫Ⱦ 



ᴍ                                                                    Ⱶ  

2-1-1-1 

⴮ީ䍺ӝф䍕ٰԄ⅝Ӑ䳼ഘ࢛⿱᯦ޛ⌞߃⅝〇ᢶⲺ࢛⿱ḽ߼Ƚ⎿਀Ⲻ⌋ᇐ

ぁᓅኛ㺂᛻߫Ƚ䇿䇲ᡌԨ㻷θԛ਀ٰᵹٰࣗ䖢〱ㅿⵁޭ։ྸсφ 

1Ƚ⴮ީ䍺ӝф䍕ٰⲺ࢛⿱ḽ߼ 

ԛシ࠰ѱ㩛ѐࣗȽᨆ儎⳾࡟㜳࣑Ƚؓ䇷䍺ӝᵹኔ⤢㄁␻ᲦѰ৕ࡏθ⅝Ӑ䳼

ഘሼ⊳䖜ᇼሷᶗѐࣗ⴮ީⲺ䍺ӝȽ䍕ٰ䖢〱㠩᯦⅝〇ᢶȾޭ։㙂䀶θ䲚ԛс䍺

ӝф䍕ٰཌθ⅝Ӑ䳼ഘޞ䜞㔅㩛ᙝ䍺ӝф䍕ٰൽ⌞ޛḽⲺޢਮφ 
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2-1-1-2 

ྸсφ 

ঋփφнݹ 

ᓅ

ਭ 
䍺ӝȽ䍕ٰ 䇺զٲ ֒ԭᯯᕅ 䠃㓺ሯԭ ⌞ᯯޛᕅ 

1 

രᇐ䍺ӝĂ 

ᡵӝȽᵰಞ䇴༽ㅿ

 䇺զٲ  

 

 



T•5þ6Ñ�-                                                                     )�0ûCR�ÑN®L��Õ
z  

2-1-1-3 

᯦⅝〇ᢶȾ 

δ3εӰ઎фѐࣗ䖢〱᛻߫ 

ṯᦤćӰ䳅䍺ӝ䎦ĈⲺ৕ࡏθ⅝Ӑ䳼ഘф⊳䖜ᇼሷԬѐࣗ⴮ީⲺ઎ᐛжᒬ

䖢〱㠩᯦⅝〇ᢶθф⅝Ӑ䳼ഘ䀙䲚ࣩࣞީ㌱ᒬф᯦⅝〇ᢶᔰ㄁ࣩࣞީ㌱Ⱦ2018

ᒪ 1 ᴾθ⅝Ӑ䳼ഘф⊳䖜ᇼሷᶗѐࣗ⴮ީⲺ 1,286 ੃઎ᐛᐨ䖢〱㠩᯦⅝〇ᢶθ

ެѣθ৕ࣩࣞਾੂᵕ䲆ᐨኀ┗Ⲻθᐨф᯦⅝〇ᢶ䠃᯦ㆴ䇘ࣩࣞਾੂθ৕ࣩࣞਾ

ੂᵕ䲆ቐᵠኀ┗Ⲻθᐨф⅝Ӑ䳼ഘㆴ㖨ࣩࣞਾੂ㓾↘অ䇤ᒬф᯦⅝〇ᢶㆴ䇘ࣩ

ࣞਾੂȾ 

⅝Ӑ䳼ഘሼ⊳䖜ᇼሷᶗѐ᮪ࣗ։䖢〱㠩᯦⅝〇ᢶθ⭧᯦⅝〇ᢶ֒Ѱ୥жѱ

։ԄӁ⊳䖜ᇼሷᶗѐࣗθ⅝Ӑ䳼ഘу߃ԄӁ⴮ީѐࣗȾ 

ᡠ㠩ᵢ⤢㄁䍘ࣗ亴䰤ᣛ઀ޭ࠰ᰛθḽⲺޢਮᐨ㔅ᇂᡆᡶᴿᵢ⅗䠃㓺䗽ぁѣ

Ⲻ䍺ӝᵹኔࣔ⨼θᒬ਌ᗍᡶᴿ⊳䖜ᇼሷᶗѐࣗⲺבᓊ୼䍺䍞Ⱦ 

3Ƚѐ᮪ࣗਾࢃ੄θ⅝Ӑ䳼ഘȽ᯦⅝〇ᢶ䍺ӝ䍕ٰ᛻߫ 

ѐ᮪ࣗਾࢃ੄θ⅝Ӑ䳼ഘȽ᯦⅝〇ᢶ䍺ӝ䍕ٰ᛻߫ྸсφ 

δ1ε࢛⿱ࢃ੄θ⅝Ӑ䳼ഘ䍺ӝ䍕ٰ᛻߫ 

ঋփφнݹ 

䍺ӝ䍕ٰ㺞 
 ࢃ⿱࢛

δ2017-12-31ε 
࢛⿱䠇仓 

࢛⿱੄ 

δ2018-1-1ε 
ᵠ࢛⿱৕ഖ 

䍝ᐷ䍺䠇 1,174.42 - 1,174.42 ਂᯯঅ୼ 

ᓊ᭬⾞ᦤ 123.43
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2-1-1-4 

॰ᡵӝㅿ 

൞ᔰᐛぁ 20.87 20.87 -  

ᰖᖘ䍺ӝ 1,063.07 985.16[⌞ 2] 77.91  
⅝Ӑ䳼ഘ㘷স

॰ൕ൦ 

䙈ᔬᡶᗍい䍺ӝ 189.41 101.20 88.21 

ṯᦤެԌᓊ᭬

ⅴඅ䍜߼༽䇗

ᨆⲺ䙈ᔬᡶᗍ

い䍺ӝ 

䶔⍷ࣞ䍺ӝਾ䇗 15,808.39 14,290.55 1,517.84  

䍺ӝᙱ䇗 51,083.37 33,758.88  17,324.48   

ᓊԎ⾞ᦤ 1,394.00 - 1,394.00 
ᐨ൞䬬㺂䍞ᣲθ

 ᵕ⴪᧛᭥Ԏࡦ

ᓊԎ䍜ⅴ 10,117.62 10,117.62 -  

人᭬䍜ⅴ 5,500.00 - 5,500.00 

᯦⅝〇ᢶ人Ԏ

⅝Ӑ䳼ഘ䍺ӝ

䖢䇟ⅴ 

ᓊԎ㚂ᐛ㯠䞢 3,005.04 - 3,005.04 ⅝Ӑ䳼ഘᢵ᣻ 

ᓊӚい䠇 2,681.35 - 2,681.35 ⅝Ӑ䳼ഘᢵ᣻ 

ެԌᓊԎⅴ 120.89 - 120.89 ѠӰȽঋփᖶᶛ 

⍷ࣞ䍕ٰਾ䇗 22,818.90 10,117.62 12,701.28   

䙈ᔬ᭬ⴀ 500.00 - 500.00 

᭵ᓒщ亯䍺䠇θ

фᵠᶛѐࣗᰖ

ީ 

䶔⍷ࣞ䍕ٰਾ䇗 500.00 - 500.00  

䍕ٰਾ䇗 23,318.90 
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2-1-1-5 

δ2ε⌞ࢃޛ੄θ᯦⅝〇ᢶ∃ޢਮ䍺ӝ䍕ٰ᛻߫δу੡䠃ᒼ⅝Ӑε 

ঋփφнݹ 

䍺ӝ䍕ٰ㺞 
 ࢃޛ⌞

δ2017-12-31ε 
䠃㓺⌞ޛ 

 ੄ޛ⌞

δ2018-1-1ε 

䍝ᐷ䍺䠇 1,422.93  -    1,422.93  

ᓊ᭬⾞ᦤ -    123.43  123.43  

ᓊ᭬䍜ⅴ -    12,818.58  12,818.58  

人Ԏ䍜ⅴ 5,530.57  447.18  5,977.76  

ެԌᓊ᭬ⅴ 66.50  -    66.50  

ᆎ䍝 -    6,079.14  6,079.14  

ެԌ⍷ࣞ䍺ӝ -    -    -    

⍷ࣞ䍺ӝਾ䇗 7,020.00  19,468.33  26,488.33  

䮵ᵕ㛗ᵹᣋ䍺 -    
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2-1-1-6 

⭧р㺞ਥ⸛θ⅝Ӑ䳼ഘ࢛⿱䍺ӝ⌞᯦ޛ⅝〇ᢶ੄θ᯦⅝〇ᢶޭ༽Ҽ㔅㩛⊳

䖜ᇼሷᶗѐࣗᡶ䴶Ⲻൕ൦ȽসᡵȽ䇴༽Ƚ䠃ᒼ⅝Ӑ㛗ᵹㅿ䍺ӝфӰ઎θᒬ⴮ᓊ

ᢵ᣻Ҽфѐࣗ⴮ީⲺᗻ㾷䍕ٰȾ 

4Ƚ⎿਀Ⲻ⌋ᇐぁᓅኛ㺂᛻߫ 

⴮ީ䍺ӝф䍕ٰԄ⅝Ӑ䳼ഘ࢛⿱ޛ⌞߃ḽⲺ䍺ӝ⎿਀Ⲻ⌋ᇐぁᓅྸсφ 

2017 ᒪ 12 ᴾ 21 ᰛθ⅝Ӑ䳼ഘਢᔶ㛗ђՐθޞ։㛗ђж㠪ੂᝅφ⅝Ӑ䳼ഘ

ԛެᤷᴿⲺᵰಞ䇴༽Ƚ᯦স॰жᵕൕ൦Ƚᡵӝㅿ䶔䍝ᐷ䍺ӝ֒ԭ 9,489.83 нݹ

䇚䍣᯦⅝〇ᢶ 43.20%㛗ᵹχ䲚р䘦䍺ӝཌⲺެԌф⭕ӝ㔅㩛⴮ީⲺ䍺ӝ਀䍕ٰ

䖢䇟㔏᯦⅝〇ᢶχੂᝅ⅝Ӑ䳼ഘ㔅㩛ѐ᮪ࣗ։䖢〱㠩᯦⅝〇ᢶθṯᦤćӰ䳅䍺

ӝ䎦ĈⲺ৕ࡏ਀㠠᝵৕ࡏθ⅝Ӑ䳼ഘ઎ᐛф⅝Ӑ䳼ഘ䀙䲚ࣩࣞީ㌱ᒬф᯦⅝〇

ᢶᔰ㄁ࣩࣞީ㌱Ⱦр䘦Ӂᇒᇂᡆ੄θ᯦⅝〇ᢶሼᢵ᧛ᒬ㔝㔣㔅㩛⅝Ӑ䳼ഘ৕㔅

㩛Ⲻ⊳䖜ᇼሷᶗѐࣗθ൞ޞ䜞ѱᵰসבᓊ୼䍺䍞਎ᴪᇂᡆ੄θ⅝Ӑ䳼ഘሼу߃

ԄӁф⊳䖜ᇼሷᶗ⴮ީⲺѐࣗȾ 

2017 ᒪ 12 ᴾ 21 ᰛθ⅝Ӑ䳼ഘਢᔶ㚂ᐛԙ㺞ཝՐθޞ։㚂ᐛԙ㺞ж㠪ੂᝅ

р䘦Ӂ亯Ⱦ 

2017 ᒪ 12 ᴾ 21 ᰛθ᯦⅝〇ᢶਢᔶ㛗ђՐθੂᝅр䘦Ӂ亯θᒬੂᝅ䙐䗽ޢ

ਮㄖぁؤ↙ṾȾ 

2017 ᒪ 12 ᴾ 21 ᰛθ᯦⅝〇ᢶф⅝Ӑ䳼ഘȽᇁ䠇㣧Ƚ䀙ђ᷍Ƚ䀙ђ⌦Ƚ␻

⋩᯦⅝ㆴ㖨Ʌ໔䍺অ䇤Ɇθ㓜ᇐ⅝Ӑ䳼ഘԛެᤛᴿⲺᵰಞ䇴༽Ƚ᯦ স॰жᵕൕ൦Ƚ

ᡵӝㅿ䶔䍝ᐷ䍺ӝ֒ԭ 9,489.83 нݹθ䇚㕪᯦໔⌞߂䍺ᵢ 4,320.00 нݹθ࢟

֏䜞࠼ 5,169.83 н֒ݹѰޢਮ䍺ᵢޢ〥χᇁ䠇㣧ԛ 2,843.52 нݹ䇚䍣ޢਮ᯦

໔⌞߂䍺ᵢ 1,500 нݹθެ ֏ 1,343.52 нݹ䇗ޛ䍺ᵢޢ〥χ䀙ђ᷍ԛ 2,616.04

нݹ䇚䍣ޢਮ᯦໔⌞߂䍺ᵢ 1,380 нݹθެ֏ 1,236.04 нݹ䇗ޛ䍺ᵢޢ〥χ䀙

ђ⌦ԛ 2,843.52 нݹ䇚䍣ޢਮ᯦໔⌞߂䍺ᵢ 1,500 нݹθެ֏ 1,343.52 нݹ

䇗ޛ䍺ᵢޢ〥χ␻⋩᯦⅝ԛ 1,895.68 нݹ䇚䍣ޢਮ᯦໔⌞߂䍺ᵢ 1,000 нݹθ

ެ֏ 895.68 нݹ䇗ޛ䍺ᵢޢ〥Ⱦ 

2017 ᒪ 12 ᴾ 21 ᰛθ⅝Ӑ䳼ഘૂ᯦⅝〇ᢶㆴ䇘Ʌ᮪։㔅㩛ᙝ䍺ӝ䖢䇟অ䇤Ɇθ
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2-1-1-7 

⅝Ӑ䳼ഘሼᓊ᭬䍜ⅴȽᆎ䍝Ƚ䮵ᵕ㛗ᵹᣋ䍺Ƚ䜞࠼രᇐ䍺ӝȽ䜞࠼ᰖᖘ䍺ӝȽ

ᓊԎ䍜ⅴӚࢨ㠩ḽⲺޢਮȾެѣθരᇐ䍺ӝ 8,894.80 нݹȽᰖᖘ䍺ӝ 595.02

нݹԛ䇺զ֒ٲԭθਾ䇗 9,489.83 н࠰ݹ䍺䇚䍣ḽⲺޢਮ 43.20%㛗ᵹȾ䲚↚ҁ

ཌθެԌ䍺ӝф䍕ٰԛ䇺զٲȽ䍜䶘ٲᡌঅ୼ԭٲ䖢䇟㔏ḽⲺޢਮȾ 

2017 ᒪ 12 ᴾ 22 ᰛθ᯦⅝〇ᢶቧᵢ⅗໔䍺Ӂ亯㧭ᗍ␻⋩㺂᭵㇗⨼ቶᦘਇⲺ

Ʌ㩛ѐᢝ➝Ɇδ㔕ж⽴Րؗ⭞ԙ⸷Ѱ
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2-1-1-8 

ᡠ㠩ᵢ⤢㄁䍘ࣗ亴䰤ᣛ઀ޭ࠰ᰛθ⅝Ӑ䳼ഘᐨᇂᡆሼޞ䜞ᇼሷᶗ⴮ީ㔅㩛

ᙝ䍺ӝȽ䍕ٰȽӰ઎ૂѐࣗ㖤᯦ޛ⅝〇ᢶӁ亯θ⭧᯦⅝〇ᢶ⤢㄁㔅㩛⊳䖜ᇼሷ

ᶗѐࣗθ⅝Ӑ䳼ഘу߃ԄӁф⊳䖜ᇼሷᶗ⴮ީⲺѐࣗȾ 

ᵢ⅗Ӛ᱉ࢃθӚ᱉ሯᯯד⌋ᤛᴿḽⲺޢਮ㛗ᵹⲺখᴿȽֵ⭞Ƚ᭬ⴀ਀༺࠼

ᵹθެᤛᴿⲺ㛗ᵹуᆎ൞ᣫᣲȽ䍞ᣲȽ⮏㖤ㅿ᛻ᖘθҕуᆎ൞Ա֋ਥ㜳ሲ㠪䈛

ㅿ㛗ᵹ㻡ᴿީਮ⌋ᵰީᡌ㺂᭵ᵰީḛሷȽ߱㔉Ƚᖷ⭞ᡌ䲆࡬䖢䇟Ⲻᵠߩᡌ▒൞

Ⲻ䇿䇲ȽԨ㻷ԛ਀Ա֋ެԌ㺂᭵ᡌਮ⌋ぁᓅθḽⲺ䍺ӝᵹኔ␻ᲦȾ 

㔲рθᵢ⅗Ӛ᱉ࢃθ⅝Ӑ䳼ഘᐨᇂᡆੇ᯦⅝〇ᢶⲺ㔅㩛ᙝ䍺ӝȽ䍕ٰȽӰ

઎ૂѐࣗ䖢〱θḽⲺ䍺ӝ⤢㄁䘆㩛θᵢ⅗Ӛ᱉⎿਀ⲺḽⲺ䍺ӝᵹኔ␻ᲦȾ 

ȁ └῏  

̂ѿ̃  

ᡠ㠩ᵢ⤢㄁䍘ࣗ亴䰤ᣛ઀ޭ࠰ᰛθ᯦⅝〇ᢶⲺ㛗ᵹ㔉ᶺྸсഴᡶ⽰φ 
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2-1-1-9 

ᵢ⅗Ӛ᱉ࢃθ᯦⅝〇ᢶⲺ᧝㛗㛗ђѰ⅝Ӑ䳼ഘθᇔ䱻᧝࡬ӰѰ䀙≅ᇬᰅθ

䀙≅ᇬᰅᡆ઎ऻᤢ䀙ᚣ㠙ݾ⭕Ƚᇁ䠇㣧ྩ༡Ƚ䀙ђ᷍ݾ⭕ૂ䀙ђ⌦ݾ⭕θެѣ

ᇁ䠇㣧ྩ༡㌱䀙ᚣ㠙ݾ⭕ҁ࿱θ䀙ђ᷍ݾ⭕Ƚ䀙ђ⌦ݾ⭕㌱䀙ᚣ㠙ݾ⭕ૂᇁ䠇

㣧ྩ༡ҁᆆθ䀙ђ᷍ݾ⭕㌱䀙ђ⌦ݾ⭕ҁݺȾ 

ᡠ㠩ᵢ⤢㄁䍘ࣗ亴䰤ᣛ઀ޭ࠰ᰛθ咅㘄㛗Գᐨਾ⌋਌ᗍ᯦⅝〇ᢶ 51%㛗ᵹθ

ᡆѰ᯦⅝〇ᢶ᧝㛗㛗ђθрᐸޢਮᇔ䱻᧝࡬Ӱᕖ⍠䎭ݾ⭕Ѱ᯦⅝〇ᢶᇔ䱻᧝࡬

ӰȾ 

̂ԋ̃ȇῈ ȈҬ ֜ ֟ Һ ῤ ῏

 

ȇῈ ȈҬҌ ֜ ֟ ῤ ̆

қӊ ӞҌ ֜ ֟ ῏ Ȃ 

̂҈̃ Ԋᴪ ֲ  

ṯᦤɅਇ㺂㛗Գ਀᭥Ԏ⧦䠇䍣Ҧ䍺ӝঅ䇤Ɇ਀Ʌਇ㺂㛗Գ਀᭥Ԏ⧦䠇䍣Ҧ

䍺ӝঅ䇤ҁ㺛ݻঅ䇤δжεɆⲺ㓜ᇐθ᯦⅝〇ᢶӄ 2018 ᒪ 10 ᴾ 18 ᰛሯ㪙ӁՐ

䘑㺂᭯䘿θ᭯㓺੄Ⲻ㪙ӁՐ⭧ 5 ੃㪙Ӂ㓺ᡆθެѣθ3 ੃㪙Ӂ⭧рᐸޢਮᨆ੃θ

2 ੃㪙Ӂ⭧Ӛ᱉ሯᯯᨆ੃θ᯦ ⅝〇ᢶ㪙Ӂ䮵ૂ⌋ᇐԙ㺞Ӱ⭧рᐸޢਮᨆ੃㪙Ӂ᣻

Աχੂᰬрᐸޢਮੇ᯦⅝〇ᢶည⍴ж੃ࢥᙱ㔅⨼θⴇ㇗᯦⅝〇ᢶ䍘ࣗૂদ䢪ㄖ

㇗⨼ᐛ֒θؓ䳒рᐸޢਮᵹⴀȾቧࢃ䘦㪙ӁՐૂ㇗⨼ቸᶺᡆᆿᧈθ᯦⅝〇ᢶᐨ

ӄ 2018 ᒪ 10 ᴾ 18 ᰛࣔ⨼ᇂ∋ᐛ୼༽Ṿᢁ㔣Ⱦ 

̂ ̃ ֟ ῒז  

Ⱶ ₮ΐ ̆ Ҍ ῒ ֟

ῒז Ȃ 

ԓȁ ’ 

Ⱶ ₮ΐ ̆ ῍ 1 ῃ Ὲ

֒̆ΐᵣ ’ Ҋ̔ 

1ȁ Ḥ  
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֒ ’ Ҋ̔ 

Ὲ  ֒ Ὲ  

ѿ ᴪḤ ף  91500118MA5UHPR225 

Ὲ ᵟ  
ᾣ 999 1 ̂ ҙ ₇₤ ҙ

ῤ̃ 

ף ֲ  

Ύ  10,000҆ᾝ 

Ὲ  ᴋῈ ̂ ֲ ̃ 

 2017 04 18  

 

└ ȁ └ ȁ ȁ ȁ ‖ ᴆ ȁⱴ

̕ ӯ Ȃ̂ ᶭ ‰ ̆ ῏
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№ Ⱳ ῏ Ȃ 

̆ ֒ Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ 

1  10,000 
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2-1-1-12 

ᡆᵢθᨆ儎⳾࡟グ䰪θཝཝࣖᘡᵃࣗଃᓊ䙕ᓜθᴿ࡟ӄᨆॽᇘᡭ։僂θ໔ᕰḽ

ⲺޢਮⲺᤷ㔣⳾࡟㜳࣑Ⱦੂᰬθ䙐䗽фᇘᡭⲺ㍝ᇼ⋕䙐θᴿ࡟ӄ㍝䐕㺂ѐ䏁ࣵ

фᇘᡭ᯦ӝ૷ࣞੇθᴶཝ䲆ᓜ൦ᨆ儎ב䍝Գ仓খ∊Ⱦഖ↚䠃ᒼ⅝ӐⲺᣋ䍺ᔰ䇴
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2018
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2-1-1-14 

῀ ꜛ̂ҍῈ ҙⱵ

℗ ῏̆ ѿ ‰

֣ ꜛ ̃ 

154.97  -    -    

ῒז ӈ  -287.32  -1,455.34  -    

 21.88    -    -    

 -119.58  -1,455.34  -    

ῇȁҺ ֟ ’ 

̂ѿ̃Һ ֟ ’ 

2018 6 30 ̆ ֟῍ 42,319.01҆ᾝ̆ῒҬ̔ ꜚ

֟ 26,092.55҆ᾝ̆Һ ҹ ȁ ̕ ꜚ ֟ 16,226.45

҆ᾝ̆Һ ҹ ֟ Ȃ ֟ ’ Ҋ̔ 

֟  ̂҆ᾝ̃  

ꜚ ֟̔   

 5,917.18  13.98% 

 11,311.18 26.73% 
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2-1-1-15 

 ṿ̂ ҆ᾝ  ̃
̂҆

ᾝ̃ 

⁞ṿ‰ ̂҆

ᾝ̃ 
‪ṿ̂ ҆ᾝ  ̃  

 3,247.69      135.28  -    3,112.41  95.83% 

 7,824.81   885.09  -    6,939.72  88.69% 

 341.54  47.11  -    294.42  86.21% 

ῒז  58.40  7.67  -    50.73  86.86% 

 11,472.44  1,075.16  -    10,397.28  90.63% 

ῒ Ὲ ֒ ֟ ’ Ҋ̔ 

1ȁҌꜚ֟ ӥ 

≠

Һᵣ 
Ҍꜚ֟  ᵝ  ≠   

̂ϒ̃ 

 

῟̂2018̃ Ҍ

ꜚ֟ 0003675  
ᶷȁӜ

 
 ҙ 

14,759.23 

῟̂2018̃ Ҍ

ꜚ֟ 0003069  
25,696.71 

֒ 

̂2017̃ Ҍ

ꜚ֟ 000498291

 

988 14

1-14 

- ᵟ  216.94 

2ȁ ֟ 

₮    ҙᵝ    

֒   
2017.12.31 

-2018.12.31 

ᶷȁ

 

֟

ṕ ᵟ  
30҆ᾝ/  
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2-1-1-16 

δ1ε᯦⅝〇ᢶੇ⅝Ӑ䳼ഘᢵ〕䜞࠼সᡵ਀ᓉᡵⲺ৕ഖ਀ਾ⨼ᙝ 

ะӄ޻䜞᮪ਾⲺ䴶㾷θ2017 ᒪ 12 ᴾθ⅝Ӑ䳼ഘሼެ⊳䖜ᇼሷ䜞Ԭѐ᮪ࣗ։

䖢〱㠩᯦⅝〇ᢶθሼެф⊳䖜ᇼሷ䜞Ԭѐࣗ⴮ީⲺ᮪։㔅㩛ᙝ䍺ӝԛ໔䍺ૂ䖢

䇟ᯯᕅ⌞᯦ޛ⅝〇ᢶȾռᱥθ⅝Ӑ䳼ഘᵠሼެੇ᯦⅝〇ᢶ࠰〕Ⲻᡵӝδփӄ␻

⋩৵⧁ᇎᒺ䭽θԛс〦ć㘷স॰Ĉε⌞᯦ޛ⅝〇ᢶⲺѱ㾷৕ഖྸсφ 

1ε㘷স॰ӝ㜳ᴿ䲆θ᮪։㔅㩛ሯᢵ〕ᡵӝד䎌ᙝ䖹ቅ 

䘇ᒪᶛθ⅝Ӑ䳼ഘ㿺⁗ᰛⴀᢟཝθ㘷স॰䇴༽䱾ᰝθᐛ㢰䶘Ѫ␎⊦θӝ㜳

у䏩Ⲻ⸣ᶵ䙆⑆࠮ᱴȾѰ↚θ⅝Ӑ䳼ഘ䙐䗽࠰䇟ᯯᕅ਌ᗍփӄ␻⋩৵㔅⎄ᔶਇ

॰Ṹ⊕㺍्םȽғ঄ኧ䐥㾵Ⲻ 80 ӟൕ൦ֵ⭞ᵹθᒬᔰ䇴㓜 4 нᒩᯯ㊩Ⲻসᡵ֒

ѰḽⲺޢਮѱ㾷⭕ӝ㔅㩛൰ᡶȾ᯦স॰൰൦䖹ཝȽ䇴༽䖹᯦θъ⭕ӝ᭾⦽䖹儎θ

ᢵ᣻᯦⅝〇ᢶѱ㾷ӝ㜳θ㙂㘷স॰ӝ㜳ᴿ䲆θḽⲺޢਮሯެד䎌ᙝ䖹ቅȾ 

2ε㘷স॰Ⲻ⭕ӝޭᴿѪᰬᙝθ䠃ᒼ⅝Ӑᣋӝ੄ሼᴵԙ㘷সӝ㜳 

⅝Ӑ䳼ഘӄ 2017 ᒪ䇴㄁ᆆޢਮ䠃ᒼ⅝Ӑδᐨӄ 2018 ᒪ 2 ᴾ਎ᴪѰ᯦⅝〇

ᢶⲺޞ䍺ᆆޢਮεθ൞䠃ᒼ≮ᐓ॰ᣋ䍺ᔰ䇴䠃ᒼস॰θᤕӄ 2018 ᒪᓋᔰᡆᣋӝȾ

䠃ᒼস॰ᣋӝ੄θ᯦⅝〇ᢶԛ਀䠃ᒼ⅝ӐⲺӝ㜳ሼਥ┗䏩᯦⅝〇ᢶⲺ⭕ӝ㔅㩛

䴶㾷Ⱦഖ↚θ൞䠃ᒼ⅝Ӑᣋӝࢃθ᯦⅝〇ᢶ䙐䗽Ჸ〕㘷স॰Ⲻ䜞࠼সᡵ֒Ѱ䗽

⑗Ⱦ 

3ε䜞࠼ᢵ〕ᡵӝᵠ਌ᗍӝᵹ䇷 

ᡠ㠩 2017 ᒪᓋθ䜞࠼ᢵ〕ᡵӝδ䶘〥㓜Ѱ 4,559 ᒩᯯ㊩εഖ়ਨ৕ഖᵠ਌

ᗍӝᵹ䇷θъ㔅૞䈘⴮ީ᭵ᓒѱ㇗䜞䰞θ䈛䜞࠼〕䍷ᡵӝ㺛ࣔӝᵹ䇷Ⲻ䳴ᓜ䖹

ཝȾռ⅝Ӑ䳼ഘᤛᴿ䈛䜞࠼ᰖ䇷ᡵӝⲺᡶᴿᵹθᵹኔ␻Ღθуᆎ൞ҿ䇤Ⱦᡠ㠩

ᵢ⤢㄁䍘ࣗ亴䰤ᣛ઀ޭ࠰ᰛθ⅝Ӑ䳼ഘᵠ㻡⴮ީѱ㇗䜞䰞㾷≸᮪᭯Ƚ᣼䲚Ƚڒ

↘ֵ⭞ᡌެԌԱ֋ᖧଃ᯦⅝〇ᢶ㔝㔣ᢵ〕Ƚֵ⭞䈛ㅿᡵӝⲺ᛻ᖘθуᖧଃ᯦⅝

〇ᢶ〕⭞䈛ㅿᡵӝԄӁ⭕ӝ㔅㩛⍱ࣞθռᇘ㿸р䈛ᡵኁᵠ਌ᗍӝᵹ䇷θᆎ൞⪋

⯫θу䘸ᇒ⌞᯦ޛ⅝〇ᢶȾ 

4εᢵ〕ᡵӝᵠ⌞᯦ޛ⅝〇ᢶуՐሲ㠪࠰⧦▒൞ੂѐㄔҿ 
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2-1-1-17 

⅝Ӑ䳼ഘ㠠 2017 ᒪ 12 ᴾ䎭ሼެ৕㔅㩛Ⲻ⊳䖜ᇼሷ䜞Ԭѐࣗ਀ѐࣗ⴮ީ㔅

㩛ᙝ䍺ӝ᮪։䖢〱㠩᯦⅝〇ᢶθ⭧᯦⅝〇ᢶᢵ᧛ᒬ㔝㔣㔅㩛θ⅝Ӑ䳼ഘу߃Ԅ

Ӂф⊳䖜ᇼሷ䜞Ԭ⴮ީⲺѐࣗȾ 

2018 ᒪ 9 ᴾθ⅝Ӑ䳼ഘሼެ㔅㩛㤹പ਎ᴪѰć⊳䖜┚␻ಞࣖᐛ䬶୤χ䴞࡭

ಞȽ⊳䖜ޱᣚ⭞૷䬶୤δד⌋亱㔅᢯߼Ⲻ亯ⴤθ㔅⴮ީ䜞䰞᢯߼੄ᯯਥᔶኋ㔅

㩛⍱ࣞεĈȾ 

⅝Ӑ䳼ഘᐨᢵ䈰у߃ԄӁф᯦⅝〇ᢶ⴮ੂᡌ䘇ղѐࣗθ䚵ރф᯦⅝〇ᢶӝ

⭕ੂѐㄔҿθྸᴿ䘓ਃθሼṯᦤ⴮ީঅ䇤㓜ᇐᢵ᣻⴮ᓊ䘓㓜䍙ԱȾ 

ᦤ↚θ⅝Ӑ䳼ഘуՐֵ⭞ᢵ〕ᡵӝԄӁф⊳䖜ᇼሷ䜞Ԭ⴮ީѐࣗθᢵ〕ᡵ

ӝᵠ⌞᯦ޛ⅝〇ᢶуՐሲ㠪࠰⧦▒൞ੂѐㄔҿȾ 

㔲рθḽⲺ䍺ӝ᮪։㔅㩛ሯᢵ〕ᡵӝⲺד䎌ᙝ䖹ቅθӻ֒Ѱ䠃ᒼস॰ᣋӝ

〇ᢶуՐ⅝᯦ޛ⌞ᢵ〕ᡵӝᵠ㧭ᗍӝᵹ䇷θъᢵ〕ᡵӝᵠ࠼Ⲻ䗽⑗⭞ᡵθ䜞ࢃ

ሲ㠪࠰⧦▒൞ੂѐㄔҿθ⅝Ӑ䳼ഘᵠሼᢵ〕ᡵӝ⌞᯦ޛ⅝〇ᢶޭᴿਾ⨼ᙝȾ 

δ2εᢵ〕ᡵӝᵠ਌ᗍᡵኁᵹኔ䇷ҜⲺ৕ഖθԛ਀ሯḽⲺ䍺ӝ⭕ӝ㔅㩛Ⲻᖧ

ଃૂᓊሯ᧠᯳ 

1ε⴮ީᢵ〕ᡵӝᵠ਌ᗍᡵኁᵹኔ䇷ҜⲺ৕ഖ 

ṯᦤ 2017 ᒪ 12 ᴾ 30 ᰛ⅝Ӑ䳼ഘૂ᯦⅝〇ᢶާੂㆴ㖨Ʌᡵኁ〕䍷ਾੂɆθ

᯦⅝〇ᢶ〕䍷ֵ⭞⅝Ӑ䳼ഘ䜞࠼সᡵȽᓉᡵ਀ࣔޢᾲㅿᡵӝθ䶘〥ਾ䇗Ѱ 14,738

ᒩᯯ㊩θެѣᵠ਌ᗍӝᵹ䇷Ⲻᡵӝ䶘〥㓜Ѱ 4,559 ᒩᯯ㊩θ䈛ㅿᰖ䇷ᡵӝ㌱⅝

Ӑ䳼ഘ൞㠠ᴿൕ൦㠠ᔰθᣛᔰᢁ㔣уޞθъഖ䜞࠼৕ခ䍺ᯏјཧθу┗䏩ࣔ⨼

ᡵኁᵹኔ䇷ҜⲺᶗԬθഖ↚ᵠࣔ⨼ᡵኁᵹኔ䇷ҜȾ 

2ε⴮ީᢵ〕ᡵӝᱥੜޭᴿ਍ࡦ㺂᭵༺㖐ᡌ᣼䲚伄䲟 

ഖᢵ〕ᡵӝᵠ਌ᗍᡵኁᵹኔ䇷Ҝθ⅝Ӑ䳼ഘᆎ൞਍ࡦ㺂᭵༺㖐Ⲻ伄䲟θᢵ

〕ᡵӝᆎ൞㻡⴮ީѱ㇗䜞䰞㾷≸᣼䲚Ⲻ伄䲟Ⱦ 

ᡠ㠩ᵢ⤢㄁䍘ࣗ亴䰤ᣛ઀ޭ࠰ᰛθ⅝Ӑ䳼ഘᤛᴿࢃ䘦〕䍷ᡵኁⲺᡶᴿᵹθ

ᵹኔ␻Ღθуᆎ൞ҿ䇤θъ⅝Ӑ䳼ഘᐨ਌ᗍ␻⋩৵㔅⎄ᔶਇ॰㇗⨼ည઎Րޭ࠰
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ⲺɅ䇷᱄Ɇθ⺤䇚⅝Ӑ䳼ഘ㜳ཕ䇚ⵕ䚫ᆾളᇬᴿީ㿺ࡈ㇗⨼ᯯ䶘Ⲻ⌋ᗁȽ⌋㿺θ

ᔰ䇴亯ⴤㅜਾ␻⋩৵㔅⎄ᔶਇ॰Ⲻ㿺ࡈ㾷≸θᣛ઀ᵕ޻θуᆎ൞ഖ䘓ਃണ॰㿺

 㖐Ⲻ᛻ᖘȾ༻ࡦ⴮ީ⌋ᗁȽ⌋㿺㙂਍ࡈ

ᡠ㠩ᵢ⤢㄁䍘ࣗ亴䰤ᣛ઀ޭ࠰ᰛθᵠഖ䈛ㅿ〕䍷ᡵኁᵹኔ⪋⯫਍ࡦ⴮ީѱ

㇗䜞䰞Ⲻ㺂᭵༺㖐ᡌᵠ㻡㾷≸᣼䲚θ᯦⅝〇ᢶҕᵠഖ〕䍷䈛ㅿᡵኁԄӁ⭕ӝ㔅

㩛䚣਍Ա֋ᦕཧᡌ਍ࡦԱ֋༺㖐Ⱦ 

3εሯ᯦⅝〇ᢶ⭕ӝ㔅㩛Ⲻᖧଃૂᓊሯ᧠᯳ 

⭧ӄ᯦⅝〇ᢶѱ㾷ᵃࣗ㾵঍⡽॰᮪䖜সᇘᡭⲺޞ䍺ᆆޢਮ䠃ᒼ⅝Ӑᤕӄ

2018 ᒪᓋᔰᡆᣋӝθ᯦⅝〇ᢶ᯦স⧦ᴿⲺ਀ެޞ䍺ᆆޢਮ䠃ᒼ⅝Ӑ䗴ӝ੄Ⲻӝ

㜳ሼਥ┗䏩᯦⅝〇ᢶⲺ⭕ӝ㔅㩛䴶㾷θᢵ〕ᡵӝᖘᡆⲺ䜞࠼ӝ㜳ሼ㻡䠃ᒼ⅝Ӑ

਌ԙθഖ↚θ൞䠃ᒼ⅝Ӑᣋӝࢃθ᯦⅝〇ᢶ䙐䗽ᢵ〕⅝Ӑ䳼ഘⲺ⴮ީᡵӝ֒Ѱ

䗽⑗θ〕䍷ᵕ䲆Ѱ 2017 ᒪ 12 ᴾ 31 ᰛ㠩 2018 ᒪ 12 ᴾ 31 ᰛθᢵ〕ᡵӝⲺֵ⭞

ޭᴿѪᰬᙝȾᡠ㠩ᵢ⤢㄁䍘ࣗ亴䰤ᣛ઀ޭ࠰ᰛθᵠ਌ᗍᡵኁᵹኔ䇷ҜⲺᢵ〕ᡵ

ӝⲺ䶘〥㓜Ѱ 4,559 ᒩᯯ㊩θখⴤ᯦ࢃ⅝〇ᢶֵ⭞ᡵӝᙱ䶘〥δ58,480.01 ͅε

Ⲻ∊ׁ㓜Ѱ 7.80%θখ∊䖹ቅъ䜞࠼Ѱ䖻ࣟ⭞ᡵθуՐሯ᯦⅝〇ᢶⲺ⭕ӝ㔅㩛ӝ

⭕䠃ཝу࡟ᖧଃȾ 

Ѱ䚵ރᢵ〕ᡵӝᵠ਌ᗍᡵኁᵹኔ䇷ҜӁ亯ሯ᯦⅝〇ᢶⲺ⭕ӝ㔅㩛䙖ᡆᖧ

ଃθ᯦⅝〇ᢶሼ䟽਌ԛсᓊሯ᧠᯳φ 

1.2017 ᒪ 12 ᴾ 30 ᰛθ⅝Ӑ䳼ഘૂ᯦⅝〇ᢶާੂㆴ㖨Ʌᡵኁ〕䍷ਾੂɆθ㓜

ᇐྸഖ⅝Ӑ䳼ഘᵠ㧭ᗍ䜞࠰࠼〕ᡵኁⲺᵹኔ䇷ҜᡌެԌ৕ഖሲ㠪᯦⅝〇ᢶ਍ࡦ

Ա֋ᴿᵹ䜞䰞/ᵰީ༺㖐ᡌ䚣਍Ա֋㔅⎄ᦕཧδऻᤢռу䲆ӄ᣼䗷Ƚ༺㖐Ⲻ⴪᧛

ᦕཧθഖ᣼䗷ਥ㜳ӝ⭕Ⲻᩢ䗷䍯⭞Ƚരᇐ䞃ྍ䇴᯳ᦕཧȽڒᐛᦕཧㅿεθ⅝Ӑ䳼

ഘᢵ䈰ቧ᯦⅝〇ᢶ䚣਍Ⲻᦕཧᢵ᣻䎊ڵ䍙ԱȾ 

2.2018 ᒪ 11 ᴾ 19 ᰛθѰؓ䇷᯦⅝〇ᢶֵ⭞ࢃ䘦ᢵ〕ᡵӝⲺどᇐᙝθ⅝Ӑ

䳼ഘㆴ㖨Ʌᢵ䈰ҜɆᢵ䈰ྸсφ 

ć1ȽᵢޢਮሼћṲ᤿➝〕䍷ਾੂ㓜ᇐⲺ〕䍷ԭṲㅿᶗⅴኛ㺂ਾੂѿࣗθ〕

䍷ਾੂᵕ䲆޻у⏞〕䠇χ〕䍷ਾੂᵕ┗੄θྸ᯦⅝〇ᢶṯᦤɅᡵኁ〕䍷ਾੂɆ
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㓜ᇐӄ〕䍷ᵕ┗ 30 ཟੇ⅝Ӑ䳼ഘᨆ࠰Ҝ䶘㔣〕⭩䈭θᵢޢਮሼҾԛੂᝅθъ৕

ру⏞ԭθ㤛ᖉ൦ઞ䗯〕䍷ԭṲᴿᡶр⏞θਂᯯሼṯᦤઞ䗯ԭṲⲺр⏞ᑻᓜࡏ

䘸ᖉ䈹᮪〕䍷ԭṲθԛ׵фઞ䗯ԭṲؓᤷж㠪θ⺤ؓ〕䍷ԭṲⲺݷޢᙝχ 

2Ƚᡠ㠩ⴤࢃθᢵ〕ᡵӝуᆎ൞਍ࡦളൕȽօᔰȽ㿺ࡈȽᡵӝㅿ䜞䰞㺂᭵༺

㖐ⲺӁ亯θ㻡㺂᭵༺㖐ᡌ᣼䲚Ⲻਥ㜳ᙝ䖹ቅθ㤛ᵠᶛӄ〕䍷ᵕ䰪ਇ⭕㺂᭵༺㖐

ᡌ᣼䲚Ӂᇒθ㔏᯦⅝〇ᢶ䙖ᡆᦕཧⲺθൽ⭧ᵢޢਮᢵ᣻χ 

3Ƚᡠ㠩ⴤࢃθᢵ〕ᡵӝуᆎ൞㓖㓭Ƚ䇿䇲ᡌԨ㻷Ӂ亯θ㤛ᵠᶛӄ〕䍷ᵕ䰪

ਇ⭕㓖㓭Ƚ䇿䇲ᡌԨ㻷Ӂᇒθ㔏᯦⅝〇ᢶ䙖ᡆᦕཧⲺθൽ⭧ᵢޢਮᢵ᣻Ⱦ 

ᵢᢵ䈰࠳ሯᵢޢਮޭᴿ⌋ᗁ㓜ᶕ࣑θᵢޢਮ᝵ᝅቧࢃ䘦ᢵ䈰ᢵ᣻⌋ᗁ䍙

ԱȾĈ 

㔲рθ᯦⅝〇ᢶ〕⭞⅝Ӑ䳼ഘ䜞࠼ቐᵠ㧭ᗍᡵኁᵹኔ䇷ҜⲺᡵӝуՐሯެ

⭕ӝ㔅㩛ӝ⭕䠃ཝу࡟ᖧଃθ᯦⅝〇ᢶᐨ㾷≸⅝Ӑ䳼ഘࡡ࠼ԛঅ䇤㓜ᇐ਀ᢵ䈰

ᯯᕅᢵ᣻ഖ↚ਥ㜳㔏᯦⅝〇ᢶ䙖ᡆⲺᦕཧȾ 

δ3εࢃ䘦ᡵӝ〕䠇Ⲻ⺤ᇐדᦤ਀ਾ⨼ᙝ 

⅝Ӑ䳼ഘ࠰〕Ⲻ䜞࠼সᡵૂᓉᡵ൞␻⋩৵сኔ⧁ᇎᒺ䭽θ൞⺤ᇐ〕䠇ԭṲ

ᰬѱ㾷Ҽ䀙Ҽᖉ൦Ⲻж㡢ᐛѐসᡵ〕䠇≪ᒩθᒬḛ䰻Ҽޢᔶᐸ൰ਇᐹⲺ␻⋩৵

ੂ॰ตȽੂ㊱ශⲺসᡵؗᚥθᒬ㔲ਾ㘹㲇␻⋩৵ค॰䱺䘇ⲺཝශᐛѐসᡵⲺ〕

䍷䶘〥Ƚ䐓⿱␻⋩৵ค॰Ⲻ䐓⿱Ƚ⭕⍱࡟׵ᙝθԛ਀䶘䇤ԭṲᆎ൞Ⲻᣎԭグ䰪

ㅿഖ㍖θഖ↚⅝Ӑ䳼ഘૂ᯦⅝〇ᢶㆴ䇘Ⲻᡵኁ〕䍷ਾੂ⺤ᇐ〕䍷䍯⭞Ѱ 30 нݹ

/ᒪθ〕䍷ᡵӝⲺᙱ䶘〥Ѱ 14,738 ᒩᯯ㊩Ⱦ 

㔅㖇㔒Ṯḛθ⅝Ӑ䳼ഘ㘷সᡵᡶ༺Ⲻ␻⋩৵⧁ᇎᒺ䭽ᰖޢᔶⲺཝශᐛѐস

ᡵδ3,000 ᒩᯯ㊩ԛрε〕䍷ؗᚥθ2018 ᒪ 9 ᴾ␻⋩৵ค॰䱺䘇ཝශᐛѐসᡵ

ਥḛⲺ〕䍷ԭṲྸсφ 

ؗᚥⓆ 〕䍷⢟ѐփ㖤 
〕䍷⢟ѐ䶘〥 

δᒩᯯ㊩ε 

䐓⿱␻⋩৵᭵

ᓒ䐓⿱δॹ㊩ε 

〕䠇δн

ݹ
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ؗᚥⓆ 〕䍷⢟ѐփ㖤 
〕䍷⢟ѐ䶘〥 

δᒩᯯ㊩ε 

䐓⿱␻⋩৵᭵

ᓒ䐓⿱δॹ㊩ε 

〕䠇δн

 ᒪε/ݹ

ঋԭδݹ/

ᒩᯯ㊩·ᒪε 

␻⋩ؗᚥ⑥ คީᐛѐ॰ 6,600 6 30 45.45 

␻⋩ؗᚥ⑥ คީᐛѐ॰ 3,000 6 30 100.00 

⅝Ӑ䳼ഘф᯦

⅝〇ᢶ〕䍷অ

䇤 

ཝ䘔䐥्םȽ⧁

ᒺ䐥् 
14,738 13 30  20.36 

ṯᦤр䘦⎁㇍θ᯦⅝〇ᢶᢵ〕⅝Ӑ䳼ഘসᡵⲺᒪ〕䠇Ѱ 20.36 ᒩᯯ㊩θ/ݹ

䖹␻⋩৵ค॰䱺䘇Ⲻཝශᐛѐসᡵᒪ〕䠇ѣփٲ 45 ᒩᯯ㊩ᴿжᇐⲺᣎԭθ/ݹ

ѱ㾷㘹㲇Ҽ⅝Ӑ䳼ഘ࠰〕ᡵӝ䶘〥䖹ཝθъփӄ⧁ᇎᒺ䭽θ䐓⿱ค॰䖹䘒θӚ

䙐࡟׵ᙝȽ䞃ྍ䇴᯳ㅿ⴮ሯ䖹ᐤㅿഖ㍖Ⱦᙱ։ᶛⵁθ᯦⅝〇ᢶੇ⅝Ӑ䳼ഘ〕䍷

সᡵⲺ〕䍷ԭṲޭᴿਾ⨼ᙝȾ 

δ4ε〕䍷ᵕ䲆ኀ┗੄⭕ӝ㔅㩛൰ᡶⲺᆿᧈθ〕䠇р⏞ᡌӝ⭕ެԌ㓖㓭θሯ

㔅㩛ਥ㜳ӝ⭕Ⲻᖧଃ 

ṯᦤ⅝Ӑ䳼ഘૂ᯦⅝〇ᢶㆴ䇘Ⲻᡵኁ〕䍷ਾੂθ〕䍷ᵕ䲆Ѱ 2017 ᒪ 12 ᴾ

31 ᰛ㠩 2018 ᒪ 12 ᴾ 31 ᰛθ〕䍷ᵕ┗੄θᢵ〕ᡵӝⲺӝ㜳ሼ㻡 2018 ᒪᓋᔰᡆ

ᣋӝⲺ䠃ᒼ⅝Ӑ਌ԙθഖ↚θ᯦⅝〇ᢶሼՐ䙆↛ڒ↘൞〕䍷ᡵӝ޻Ⲻ⭕ӝ⍱ࣞθ

䖢⭧䠃ᒼ⅝ӐԙᴵȾ 

㤛ኀᰬ䠃ᒼ⅝Ӑᣋӝᰬ䰪ᔬ䘕θṯᦤᡵኁ〕䍷ਾੂⲺ㓜ᇐθ〕䍷ਾੂᵕ┗

੄θྸ᯦⅝〇ᢶṯᦤᡵኁ〕䍷ਾੂ㓜ᇐӄ〕䍷ᵕ┗ 30 ཟੇ⅝Ӑ䳼ഘᨆ࠰Ҝ䶘㔣

〕⭩䈭θ⅝Ӑ䳼ഘሼҾԛੂᝅθъ৕ࡏру⏞ԭθ㤛ᖉ൦ઞ䗯〕䍷ԭṲᴿᡶр

⏞θਂᯯሼṯᦤઞ䗯ԭṲⲺр⏞ᑻᓜ䘸ᖉ䈹᮪〕䍷ԭṲθԛ׵фઞ䗯ԭṲؓᤷ

ж㠪θ⺤ؓ〕䍷ԭṲⲺݷޢᙝȾ 

᯦⅝〇ᢶр䘦〕䍷ᡵӝⲺᒪ〕䠇Ѱ 30 нݹθখ᯦⅝〇ᢶ 2017 ᒪᢙ䲚䶔㔅

ᑮᦕⴀ੄߶࡟⏜Ⲻ∊ׁу䏩 0.50%θখ∊ᖾቅθ঩ֵ㔣〕ᰬ〕䠇р⏞ҕуՐሯ᯦

⅝〇ᢶ↙ᑮ⭕ӝ㔅㩛ӝ⭕䠃ཝу࡟ᖧଃȾ 

̂҈̃ ֟ ’ 

Һ ֟ҹ ᶏ ȁ ᴆ Ȃ 2018 6 30 ̆
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֟ ᴇṿҹ 2,381.54҆ᾝ̆ ֟ ᶛҹ 5.63%̆ ֟

֟ ̆ΐᵣ ’ Ҋ̔ 

 ṿ̂҆ᾝ̃ ̂҆ᾝ  ̃ ⁞ṿ‰ ̂҆ᾝ  ̃ ᴇṿ̂҆ᾝ  ̃

ᶏ  2,379.30 25.11 - 2,354.18 

ᴆ 28.96 1.61 - 27.35 

 2,408.26 26.72 - 2,381.54 

1ȁ ᶏ  

Ⱶ ₮ΐ ̆ Ὲ ῍ 4 ᶏ

̆ΐᵣ ’ Ҋ̔ 

≠

Һᵣ Ҍꜚ֟  ᵝ  
≠

 
 ᶏ  

̂m
2̃ 

 

῟̂2018̃ Ҍ

ꜚ֟ 0003675  ᶷȁ

Ӝ  
₮  ҙ 

2016.6.28- 

2066.6.27 
26,682.16 

῟̂2018̃ Ҍ

ꜚ֟ 0003069  

2017.12.25- 

2067.12.24 
26,666.65 

֒ 

̂2017̃ Ҍ

ꜚ֟ 000978435

 

₇₤

ҙ ῤ

Q27-01/01-2

 

₮  
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6 ж〃᱉ӄ㻻䞃Ⲻ䰞Ṽᇼሷᶗ ZL201620965624.1 EPDM 䰞Ṽᇼሷᶗ 

7 ж〃᱉ӄ㻻䞃Ⲻ≪࠽ᇼሷᶗ ZL201620965621.8 PVC ཌᥗ≪ 

8 ж〃䲃քᓕ૷⦽Ⲻ䰞Ṽᇼሷᶗ ZL201620194604.2 EPDM 䰞Ṽᇼሷᶗ 

9 
ж〃䚤ᥗ䫙䠇㕰䲭Ⲻ䖜䰞ᇼሷ

ᶗ 
ZL201620964621.6 EPDM 䖜䰞ᇼሷᶗ 

10 
ж〃䱨↘㋎䘔ᔸଃⲺઘ″ᇼሷ

ᶗ 
ZL201620964624.X TPV ⧱⪹ઘ″ 

11 
ж〃䱨↘⧱⪹ॽ䲃ᔸଃⲺઘ″

ᇼሷᶗ 
ZL201620964636.2 TPV ⧱⪹ઘ″ 

12 ж〃ᣍ㺦ࠅઘ″ᇼሷᶗ ZL201620965618.6 TPV ⧱⪹ઘ″ 

13 
ж〃䀙ߩ⧱⪹ॽ䲃ᔸଃⲺ޻཯

ᶗᇼሷᶗ 
ZL201620964602.3 PVC ޻ᥗ≪ 

14 ж〃䱨伄ಠઘ″ᇼሷᶗ ZL201620964637.7 TPV ⧱⪹ઘ″ 

15 ⊳䖜ࢃ䖜䰞⧱⪹┇″ ZL200920203018.6 TPV ⧱⪹ઘ″ 

16 ⊳䖜੄䰞⧱⪹┇″ ZL200920203151.1 TPV ⧱⪹ઘ″ 

17 
ж〃⊳䖜⧱⪹ネ┇″ᇼሷ㓺ਾ

Ԭ 
ZL201120279299.0 TPV ⧱⪹ઘ″ 

18  
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̆ 2018 6 30 ̆ ᵩ ҹ

3,276.76҆ᾝ̆Һ ҹ ֒ľ ĿȂ Ⱶ

₮ΐ ̆ ֒ ľ Ŀ ῏ Ҋ̔ 

̂1̃2017 4 20 ̆ ᴪ ȇ ᴑ

ҙ Ȉ̂ ̔2017-500118-36-03-002805̃̆ ֒ľ

Ŀԇץ ̕ 

̂2̃2017 10 16 ̆ ֒

ȇҌꜚ֟ ӥȈ̂ ̂2017̃ Ҍꜚ֟ 00978435 ̃̕  

̂3̃2018 3 1 ̆ ֒ Ḡ ȇ

ᴇ ᴆ ‰ӥȈ̂ ̂ ̃ ‰[2018]017 ̃̕  

̂4̃2017 9 1 ̆ ֒ ⅞ ȇ

⅞ Ȉ̂ 500383201700039 ̃̕  

̂5̃2017 12 28 ̆ ֒ ⅞ ȇ

⅞ Ȉ̂ 500383201700106 ̃̕  

̂6̃2018 3 23 ̆ ֒ Ӡ ᴪ

ȇ Ȉ̂ ҹ 500383201803230101 Ȃ̃ 

ⴤࢃθ䠃ᒼ⅝Ӑć⊳䖜ₗ㜬ᇼሷᶗ亯ⴤĈᐨ䙐䗽⧥䇺༽Ṿθᔰ䇴ᐛ֒↙൞

ᴿᓅ䘑㺂ѣθሼ൞䈋⭕ӝᇂᡆ੄θד⌋ੇ⴮ީ᭵ᓒѱ㇗䜞䰞⭩䈭ࣔ⨼⧥䇺僂᭬

ᢁ㔣θ人䇗ެࣔ⨼⧥䇺僂᭬уᆎ൞䠃ཝу⺤ᇐᙝȾ 

ӜȁҺ ṽ ’ 

2018 6 30 ̆ ṽ ҹ 14,237.70҆ᾝ̆ ҹ ꜚ

ṽȂҺ ṽ ’ Ҋ̔ 

 ̂҆ᾝ̃ 
ṽ

ᶛ 

ט ט  10,602.21 74.47% 

ט  1,098.36 7.71% 

֜     220.20 1.55% 
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ῒז ט     2,316.93 16.27% 

ṽ  14,237.70 100.00% 

Һ ṽҹ ט ȁ ט ȁῒז ט ҈ ̆ῒҬ ט

ҹ ᶫ ΐ ᾫ ̆ ט Һ ҹ ᶫט ῒ̕ז

ט Һ ֒ ╠ ῀ Ṣ Ȃ2018 7 2 ̆

҉ Ṣ ῃ Ȃ 

ȁ Ḡ ’ 

Ⱶ ₮ΐ ̆ Ҍ ᴋᵥ Ḡ ’Ȃ 

ѿȁ ’ 

Ⱶ ₮ΐ Ҍ̆ қ

’Ȃ 

ԋȁ Ԋ  

̂ѿ̃ ₮ ȁ ῒ ’ 

Ⱶ ₮ΐ ̆咅㘄㛗ԳȽ ֒ ȁ қ ȁ

ӊ ≠ Ҍ̆ ₮ ȁ ῒז

Ȃ 

̂ԋ̃ ῒז қ ᴨᾢ ₱ 

ᴍ ֜ 100% ̆ᾢץ ט ֒

ȁ ȁ қ ȁ қ 51% ̆Ῥץ

ᴍ ט 49% Ȃ ֜ Ҭ̆֜

ᴨᾢ Ȃ 

̂҈̃ ȁᴂ ȁ └ Ԉ ’  

Ⱶ ₮ΐ ̆ Ҍ ԅ ȁᴂ ȁ

└ Ԉ ῒז ’ Ҍ̆

῏ ᶶ Ҭ ᴪ ’̆ ⌠⅝
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Ԋ Ȃ 

҈ȁ ҈ Έҩ ῤ ΐᵣ ’ 

36ҩ ῤ ’ Ҋ̔ 

  ᵀ ’ ᴇ  ᴇᶭ  
⌠

ᵝ ’ 

2017

10  

֒ ҍ қ ץ

̆ Ύ 84

҆ᾝ ҹ 300҆ᾝ 

ᵀ 1ᾝ/  

ῤ

қӊ

 

ῃ ⌠ᵝ 

2017

12  

֒ ῒץ №

ᴆҙⱵ ῏

֟ ̕ қ ȁ

ȁ қ ȁ

ץ Ȃ Ύ

300҆ᾝ ҹ

10,000҆ᾝ 

Ҭ [2017]

2365 ȇ ֟

ᵀ Ȉ̔ ԍ

֟ ᵀ

ṿҹ 9,489.83҆ᾝ 

֒ ̔2.20

ᾝ/ ̕ 

ȁ қ ȁ

қ ȁ

̔1.90ᾝ/  

ῤ

қӊ

 

ῃ ⌠ᵝ 

2018

1  

֒ ȁ ȁ

қ ȁ қ ץ

Ȃ Ύ 10,000

҆ᾝ ҹ 12,000҆ᾝ 

ᵀ 2.00ᾝ/  

ῤ

қӊ

 

ῃ ⌠ᵝ 

2018 6 30 ̆ Ύ ῃ Ȃ 

̂ѿ̃2017 10 ̆ ѿ  

ᾣ қᴪ ῃ̆ᵣ қѿ Ὲ̔ ҹľ

ᴆ Ὲ Ŀ̆ Ύ 84҆ᾝ ⱴ 300҆ᾝ̆ῒҬ̆ ֒

130҆ᾝ̆ қ ᾢ 86҆ᾝ̆ ץ ₮ Ȃ 

̆ ֒ ȁ қ ᾢ ץ ₮ ̆ ᵀ̆

қ ᴇ ҹ 1ᾝ/ Ȃ 

ᾣ ╠ қ ̆ ꜚ ῏ ӊ Ҍ ῒז῏ ῏ Ȃ 

̂ԋ̃2017 12 ̆ ԋ  

ԍῤ ̆2017 12 ̆ ֒ ῒ ᴆҙⱵ ᵣ

̆ ῒҍ ᴆҙⱵ ῏ ᵣ ץ֟

῀ Ȃ 
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2017 12 21 ̆ қᴪ̆ῃᵣ қѿ

Ύ 300҆ᾝ 10,000҆ᾝ̆ῒҬ̆ қ ֒ ῒץ ȁ

ȁ ֟ ֟ᵬᴇ 9,489.83҆ᾝ ̆ῒҬ̆4,320.00҆

ᾝ ῀ Ύ ▼̆ᵩ 5,169.83҆ᾝ ῀ Ὲ ̕ қ қ ᾢ ץ

2,616.04҆ᾝ̆ῒҬ 1,380҆ᾝ ῀ Ύ ̆▼ᵩ 1,236.04҆ᾝ

῀ Ὲ ̕ қ ץ 2,843.52҆ᾝ ῒ̆Ҭ 1̆,500

҆ᾝ ῀ Ύ ▼̆ᵩ 1,343.52҆ᾝ ῀ Ὲ ̕ қ қ ᾢ ץ

2,843.52 ҆ᾝ̆ῒҬ̆1,500 ҆ᾝ ῀ Ύ ̆▼ᵩ 1,343.52

҆ᾝ ῀ Ὲ ̕ қ ץ 1,895.68҆ᾝ ῒ̆Ҭ̆

../../../../../../2017年项目/17010503B河北新华欧亚汽配集团有限公司拟出资涉及的实物资产评估项目/01评估报告、说明及明细表/3-1%20河北新华欧亚集团资产基础法评估申报表-对比标记.xls#分类汇总!B38
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▼ᵩ № 9,489.83҆ᾝ ԍ ₮ Ȃ 

қ ̆ ̆ ֒ ԍ₮ ֟ᶭ Ҭ

[2017]2365 ᵀᵬᴇ̆ ᴇ ҹ 2. 20ᾝ/ ̕ ȁ қ ȁ

қ ȁ ץ ₮ ̆ ᴇ ҹ 1.90ᾝ/ Ȃ 

╠̆ қҹ ֒ ȁ қ ̕ қҹ ֒

ȁ ȁ қ ȁ қ ȁ ̆ῒҬ̆ ԊⱵ ᴩֲ

ҹ ῏ ̆ қ ȁ қ ҹ ᾙ Ȃ ӊ ̆

ꜚ ῏ ӊ Ҍ ῒז῏ ῏ Ȃ 

̂҈̃2018 1 ̆ ҈  

2018 1 22 ̆ қᴪ̆ῃᵣ қѿ ̔

Ύ 10,000҆ᾝ ⱴ 12,000҆ᾝ̆ қ ’ Ҋ̔ қ ֒

ץ 1,800҆ᾝ̆ῒҬ̆900҆ᾝ ῀ Ύ ̆▼ᵩ 900҆

ᾝ ῀ Ὲ ̕ қ ץ 600҆ᾝ̆ῒҬ̆300҆ᾝ

῀ Ύ ▼̆ᵩ 300҆ᾝ ῀ Ὲ ̕ қ қ ץ

600҆ᾝ̆ῒҬ̆300҆ᾝ ῀ Ύ ̆▼ᵩ 300҆ᾝ ῀ Ὲ ̕ қ

қ ץ 600҆ᾝ̆ῒҬ̆300҆ᾝ ῀ Ύ ̆▼ᵩ 300

҆ᾝ ῀ Ὲ ̕ қ ץ 400 ҆ᾝ̆ῒҬ̆200

҆ᾝ ῀ Ύ ̆▼ᵩ 200҆ᾝ ῀ Ὲ Ȃ 

қ ̆ ̆ ֒ ȁ ȁ қ ȁ қ ȁ

ץ ̆ ᵀ̆ ᴇ ҹ 2ᾝ/ Ȃ 

╠ ̆ қ ̆ ꜚ ῏ ӊ Ҍ ῒז῏

῏ Ȃ 

҉̆ 36 ҩ ᴇ 1 ᾝ 2.2 ᾝӊ ̆

ῤ ҩ қӊ ̕ ֜ ᵬᴇҹ 10ᾝ/ ̆ ȇ ᵀ Ȉ

ᵀᴇṿ ֜ Ȃ ҈ Ԋ Ὲ

̆Ҍ └ Ȃ 

ȁ ȁ Ḡȁ ҙ‰῀ȁ ȁ ⅞ȁ ῏ Ԋ
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֜ ֟ҹ 100% ̆Ҍ ȁ Ḡȁ ҙ‰῀ȁ

ȁ ⅞ȁ ῏ Ԋ Ȃ 
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第五节 标的公司的业务和技术 

ѿȁῈ ҙ Һ ȁ ᵣ└ȁҺ  

Ὲ Һ ֟ ҹ ᴆ ῒ̆ ҙ ҹ ᴆ ᴆ└

ҙȂ Ҭ ᴪȇ҉ Ὲ ҙ№ ̂2012 ḱ Ȉ̃̆ Ὲ ҙ

ԍľC36 └ ҙĿȂ 2017 Ὲ ȇ ҙ№ Ȉ

(GB/T4754—2017)̆ Ὲ ҙ ԍľC3670 ᴆ ᴆ└ ĿȂ 

1ȁ ҙҺ ᵣ└ 

̂1̃ ҙҺ  

ᴪ̂ץҊ ľ Ŀ̃ҍ ҙ Ḥ ץ̂

Ҋ ľ Ḥ Ŀ̃ ᴆ└ ҙ Һ Һ̆ └ ֟ҙ

ȁ ȁ Ȃ

ҙ ȁᴑҙ ᵬ ץ ֟ ῃ ᵬ̕

ᴑҙ ֟ Ȃ 

̂2̃ ҙ  

Ҭ ҙ ᴪ̂CAAM̃ҹ ᴆ└ ҙ ҙ ̆ Ҭ

ῤ׆Ԋ ̂ ̃ ȁ ᴆ ῏ ҙ ֟ ꜚ ᴑԊҙ

ᵝ ᵣ ҉ᶭ ȁ ≠ ᴪ ᵣȂ ᴪ
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  ᵝ  Һ ῤ  

1 2018 7   

ȇ ֟ҙ

̂

Ȉ̃ 

֟ҙ ᴨ ̆ ֟

ҙ ̆ ֟

Ȃᶏ֟ҙ ȁ ֟ Һ

ᵣ Ȃ ȁ

ȁ

ȁ ᴆ Ȃ 

2 2017 4  

Ḥ ȁ

ȁ

 

ȇ ֟ҙҬ

⅞Ȉ 

֟ҙᶫ ᶷ ̆

ȁᴨ ȁ ⇔ ȁ

Ȃ ⌠2020 ̆

1,000ַ ᴆᴑҙ

̆ №῏ ΐ

Ԉᴨ2025⌠̕ל ̆

῀ῃ ╠ ᴆ

ᴑҙ Ȃ 

3 2016 3  
ῃ ֲ ף

ᴪ 

ȇҬ ֲ ῍

ᴪ ҈ҩ

ԓ ⅞ Ȉ 

ῃ ҙ ⱬ̆

ҙ ̆ ῏

ȁ ᴆ̂ᾝ ᴆ ȁ̃ᾢ

ȁ֟ҙ ľ

Ŀ Ȃ ῃ֟ҙ ⇔

῏̆ ‗ ֟ҙ

῏ Ȃ 

4 2015 5  Ⱶ  
ȇ Ҭ └

2025Ȉ 

ľ Ŀ̂

ᴆȁᾢ ȁ῏

֟ҙ ̃ ̆ⱴ ľ Ŀ

⇔ ⱬ ̆ ꜚ ᴑҙ ľ

Ŀᴑҙ Ȃ 

5 2012 6  Ⱶ  

ȇ ҍ

֟ҙ

⅞ ̂ 2012-2020

̃ Ȉ 

ᵬҹ ⱴ̆

ҍ֟ҙ ̆ ⱬ

Ȃᵬҹ

̆ ᵟ ȁ ̆

ⱴ ֟ҙ Ḇ̆

֟ҙᴨ Ȃ 

6 
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ȁ ᴆ Ȃⱴ ҙ

ꜚ └ ת ת ȁҬ ᴰ

Ȃ 

8 2009 3  Ⱶ  
ȇ ֟ҙ

ῐ ⅞Ȉ 

└ ȇ ֟ҙ

֟ Ȉ̆ ֟ҙ

ⱴ̆ ⱬ

Ȃ ꜚⱬ ֟

ҙ ȁῤ ȁᾢ

֟ҙ ȁ̓͂ ᴆ֟ҙ ץ

Ὲ῍ ľ֟ȁ ȁ Ŀ

῏ ᴆ Ҭ Ȃ 

ԋȁҺ ҙⱵ ’ 

Һ Ԋ׆ ֟ ȁ ֟ҍ ҙⱵȂҺ ֟ ҹ

̆ ȁ ȁ ῤ ℗ȁ╠

ȁ ꜚ Ȃ Һ ῤ ᶫ ֟ ̆

Һ ȁқ ȁѿ ȁѿ ү Ȃ 

Һ ֟ ҉ ᶛ Ҋ̔ 

 

҈ȁҺ ֟  

֟ ѿҩ ҹ ̆ ᵌ ⱴ

̆ ⱴ Ȃ ̆ ≠ ԅ Ȃ ԅ
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֟ ̆ ԅ ‛ᵬȁ ȁ ⱴ Ȃ 

֟ Ҍ №ҹ҈ᾝӘҘ ̂EPDM̃

ȁ Ә ̂PVC̃ ̂TPṼ Ȃ҈ ֟

№≢ Ҋ̔ 

̂ѿ̃EPDM֟ ֟  

 

̂ԋ̃PVC֟ ֟  
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ȁҺ ȁ ≠  



ᴍ                                                                    Ⱶ  

2-1-1-35 

‗ ֟ Ȃ ΐᵣ ֟ ᶫ

̆ ᴇȁ ᴇ ᶫ Ȃ ῏ ֲ

̆ ҍᶫ Ȃ Ҭ̆

ҍ ’̆ ῀ Ώ ῏῀

Ⱶ ט Ȃ 

̂ԋ̃ ֟  

Ὲ ľץ ֟Ŀ ֟ ̆ ԍ Ὲ Ҍ ֟

ȁ Ҍ ̆ Ὲ ֟ ΐ └ ֟ Ȃ Ὲ

ᶭ ֟ ⅞̆ᴪ Ὲ ᶫ ȁ ⅞̆ ֟ ᶭ

ᶫ ⅞ ֟ ץ̆ ֟Ȃ ᴪ ֟ᴋⱵ└

֟ ⅞̆ ΐᵣ ᵬ Ȃ ꜛ ֟

└̆ Ԋ Ȃ Ὲ ֟

ҍ Ḥ ̆ ̆ ֟ᵬҙ ⅞Ȃ Ὲ Һ

֟ ֟ 1 Ȃ 

̂҈̃ ⱴ  

ԍ № ᶫ ᵀ ̆ ῒ 1-2

ᵬҹ֟ ᾟ̆ץ ‖҉ ᶫ ̆ ̆ Ὲ

Ҋ̆ ԍ № ⱴṿ ≠ ᵞ ֟ ⱴ Ȃ

ῤ Ὲ ⱴ Һ ᾣ ȂῒҬ̆ Һ

֟ ҹ ꜚ ̆ ᾣ Һ ֟ ҹῤ ℗Ȃ 

ⱴ Ҋ̆ Ὲ ֟֟ ȁ ץ ῏

‰ ᶫ ֟ⱴ ̆ Ҥ Ὲ

ⱴ ̆ⱴ ᴋᵥ ̆ῒҬ ֟ ȁ

Ὲ ⱴ̆ └ Ҭ

Ȃ ֟ ̆ ף Ȃ 

ῤ̆ ֟ Ὲ ֟ Ҭ Ҋ ̆

ҩ ֟ Ҭ Ҍ ᵝ̆ Ὲ ӞҌᴪ ΐ ᶭ Ȃ
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ῤ̆ Ὲ ⱴ ֟ №≢ҹ 5,148.36҆ᾝȁ5,218.86

҆ᾝȁ1,557.12҆ᾝ̆ Ὲ ҙ ᶛ№≢ҹ 19.01%ȁ17.53%ȁ10.31%̆

Ҋ  Ȃל

̂ ̃  

ԍҌ ҩ └̆ ץ Ὲ ҹ

̆ ֟ Ȃ Ὲ

ῒѿ ᶫ ᶫ ̆ Ҍ Ҍ ᵝ ᶫ

ᴆ֟ Ȃ ԍ ҙ ̆ Ὲ ῀ ᶫ

̆ ѿ ᶫ ᴪҍ ӊ

ᵬ῏ Ȃ 

Ὲ ѿ ҹ֟№ץ ҍ ᶫ ңҩ Ȃ֟

̆ Ὲ ᾢ ҍ ̆ ѿ ↓ ῀ ᶫ

Ȃ ̆ Ὲ ҍ ῒ ᴆᶫ

̆ ֟ ᴆ֟ ̆ ₮

ⱳ ȁ ȁ ֟ Ȃ ֟ ̆ Ὲ Һ

ᵬҹ ᶫ ֟ ̆ ᶫ Ⱶ̆ ᴇ̆

Ҍ ᴇ Ȃ Ὲ ֟ ᴇѿ ᴇ

̆ ֟ ╠ Ȃ ⌠ ΐ ȁ֟ Һ

№ ̆ ֟ ᴇ ֟ ᴇ Ḡ ѿ Ҋ  Ȃל

Ὲ Ҋ̔ 

 

Ҭ̆ҙⱵ Һꜚҍ ̆ Ḥ ̆ ҍ

̆ ֟ ȁ Ⱶ ȁ Ȃѿ ’Ҋ̆ ľץ

Ŀȁľ Ŀȁľ Ŀ ľ Ŀ Ȃ Ὲ
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ῤ̆ Ὲ Һ ֟ ֟ ֟ ’ Ҋ̔ 

֟  
2018 1-6  

֟ ̂҆ ̃ ֟ ̂҆ ̃ ֟ ≠  

EPDM  2,500.00 2,151.91 86.08% 

PVC  400.00 373.21 93.30% 

TPV  500.00 322.99 64.60% 

֟  
2017  

֟ ̂҆ ̃ ֟ ̂҆ ̃ ֟ ≠  

EPDM  4,000.00 3,743.99 93.60% 

PVC  750.00 685.23 91.36% 
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ഖḽⲺޢਮ൞⹊亯ⴤᴿᓅ᧞䘑θж㡢㙂䀶θ䘑ޛ䠅ӝ䱬⇫Ⲻӝ૷䬶୤Րᤷ

㔣с⑮䖜ශⲺ᮪Ѡ⭕ળઞᵕδ4-5 ᒪεȾഖ↚θሯӄᖉᒪ᯦ӝ૷㙂䀶θ䙐ᑮ䬶୤

Րᤷ㔣ࡦсжᒪᓜθ঩㻡ᇐѿᡆ㘷ӝ૷δ঩ржᒪᓜⲺ᯦ӝ૷εθᖘᡆҼ᯦㘷ӝ

૷どᇐ┐ࣞᔶਇૂ⭕ӝⲺ㢥ᙝᗠ⧥Ⱦ 

֟ ̂ ֟ ̃ ᶏ Ὲ Һ ֟ ᴇ

ῤ Ḡ Ȃ ῤ̆ Ὲ ֟ ץ’ ֟

ᴇ Ҋ̔ 
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2017 ץ ̆PVC ֟ ᾣ ⱴ ҹ ֟̆ ֟ ᶛ

ᶏ ֟ Ҋ ̆ ҙ≠ Ҋ̆ Ὲ

ᴇ֞ ᵞȂ ҉ ̆ ῤ Ὲ Һ ֟ ᴇ ԍ ֟

Ȃ 

1Ƚ㘷ӝ૷ԭṲ䙆ᒪрॽⲺ९䞃ᙝ 

਍⧥ؓ⶙ḛㅿഖ㍖Ⲻᖧଃθᣛ઀ᵕ޻ѱ㾷৕ᶆᯏԭṲൽؓᤷ䙆ᒪр⏞Ⱦ⭧

ӄӝ૷৕ᯏ䞃∊Ƚ࡬䙖ᐛ㢰⴮ሯどᇐθሯр⑮৕ᶆᯏԭṲ਎ࣞⲺՖሲ֒⭞⴮ሯ

䖹ᕰȾഖ↚θޢਮⲺ᯦ӝ૷ᣛԭҕՐ⴮ᓊᨆ儎θ䘑㙂ሲ㠪㘷ӝ૷ԭṲрॽȾ 

ᣛ઀ᵕ޻ḽⲺޢਮѱ㾷৕ᶆᯏⲺ䟽䍣ঋԭ᛻߫ྸсφ 

ঋփφݹ/KG 

亯ⴤ 
2018 ᒪ 1-6 ᴾ 2017 ᒪ 2016 ᒪ 

ঋԭ ໔䮵⦽ ঋԭ ໔䮵⦽ ঋԭ 

EPDM ਀ެ␭⛲㜬 18.63 14.65% 16.25 23.86% 13.12 

PVC 8.05 15.49% 6.97 33.02% 5.24 

TPV 22.20 27.95% 17.35 25.09% 13.87 

䫘ᑜ 13.55 36.04% 9.96 31.23% 7.59 

⸩㵗⋯ 9.92 32.09% 7.51 24.96% 6.01 

⛣唇 7.97 19.67% 6.66 28.82% 5.17 
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㔲рθᣛ઀ᵕ޻θ㘷ӝ૷ԭṲрॽф৕ᶆᯏԭṲȽпཝ㊱ӝ૷ঋԭҁ䰪ޭ

ᴿ९䞃ᙝȾ 

2Ƚ᯦ӝ૷ 2017 ᒪᓜԭṲ䖹儎Ⲻ९䞃ᙝ 

᯦ӝ૷䇴䇗ҁࡓ䴶ᣋޛ䖹ཐⲺ⹊ਇ䍺Ⓠθׁྸ᯦⁗ޭⲺᔶਇᡆᵢȽ৕ᶆᯏ

ᐛ㢰䈋僂ᡆᵢㅿθഖ↚൞ᣛ઀ᵕ޻ѱ㾷৕ᶆᯏԭṲ䙆ᒪр⏞Ⲻཝ⧥ູсθḽⲺ

ਮቧ᯦ӝ૷ੇᇘᡭᣛԭᰬθՐ൞অ୼ะ⹶рҿ਌䖹儎Ⲻ䎭ခԭṲθ䘸ᖉؓ䳒ޢ

ᵠᶛੇс䈹ԭ੄Ⲻ࡟⏜グ䰪Ⱦ 

㲳❬৕ᶆᯏԭṲр⏞ሯ᯦ӝ૷Ⲻ୤ԭᴿжᇐⲺр㺂Ֆሲু࣑θռᱥ⭧ӄ᯦

ӝ૷ѣऻ੡ཝ䠅Ⲻ⹊ਇૂ⁗ޭㅿ䱺ࣖᡆᵢθъᇘᡭሯࢃᵕב䍝䖹ቇⲺӝ૷ঋԭ

ᮅ᝕ᓜ⴮ሯу儎θഖ↚ᣛ઀ᵕ޻ḽⲺޢਮ᯦ӝ૷୤ԭф৕ᶆᯏᐸ൰ԭṲҁ䰪⋗

ᴿᱴ㪍Ⲻ↙⴮ީᙝȾ 

ޭ։ࡦӝ૷ཝ㊱θ᯦ӝ૷ঋԭ਎ौ᛻߫ྸсφ 

ঋփφݹ/Ԭ 

 ࡡ㊱

2018 ᒪ 1-6 ᴾ 

᯦ӝ૷ 

2017 ᒪᓜ 

᯦ӝ૷ 

2016 ᒪᓜ 

᯦ӝ૷ 

䬶୤ঋԭ খ∊ 䬶୤ঋԭ খ∊ 䬶୤ঋԭ খ∊ 

EPDM ㊱ᇼሷᶗ 24.31 59.77% 23.46 75.95% 24.74 53.62% 

PVC ㊱ᇼሷᶗ 8.62 18.07% 8.58 11.47% 7.93 20.12% 

TPV ㊱ᇼሷᶗ 15.80 22.16% 13.62 12.58% 18.51 26.26% 

ᙱ䇗 16.79 100.00% 18.19 100.00% 16.33 100.00% 

⭧р㺞ਥ⸛θḽⲺޢਮ᯦ӝ૷ 2017 ᒪᓜ୤ԭ 18.19 Ԭθ䖹/ݹ 2016 ᒪᓜⲺ

16.33 ݹ
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ԭṲ੾䙆ᒪс䲃Ⲻ䏁ࣵȾޭ։ྸсφ 

ঋփφݹ/Ԭ 

ӝ૷੃〦 
2018 ᒪ 1-6 ᴾ 2017 ᒪᓜ 2016 ᒪᓜ 

ᒩൽԭṲ ໔ᑻ ᒩൽԭṲ ໔ᑻ ᒩൽԭṲ 

EPDM ㊱ᇼሷᶗ 18.97 2.71% 18.47 3.30% 17.88 

PVC ㊱ᇼሷᶗ 9.60 0.63% 9.54 11.97% 8.52 

TPV ㊱ᇼሷᶗ 16.04 -2.37% 16.43 -6.54% 17.58 

ਾ䇗 14.80 1.58% 14.57 4.90% 13.89 

䲚 TPV ӝ૷ཌθᣛ઀ᵕ޻ḽⲺޢਮӝ૷Ⲻ䬶୤ԭṲᙱ։р⏞Ⲻ᛻ᖘф৕ᶆ

ᯏᐸ൰ԭṲр⏞Ⲻ᛻߫⴮ㅜδ৕ᶆᯏԭṲ᛻߫䈜㿷рćжȽᣛ઀ᵕ᯦㘷ӝ૷ԭ

Ṳ਎ࣞⲺ९䞃ᙝĈ䜞࠼εȾ࠼ӝ૷ޭ։㙂䀶φ 

δ1εEPDM ӝ૷ᒩൽԭṲ਎ࣞⲺਾ⨼ᙝ 

 ࡡ㊱
2018 ᒪ 1-6 ᴾ  2017 ᒪᓜ 2016 ᒪᓜ 

䬶୤ঋԭ খ∊ 䬶୤ঋԭ খ∊ 䬶୤ঋԭ খ∊ 
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খ∊ཝᑻрॽ 25.87%θ㠪ֵᖉᵕ PVC ӝ૷ᒩൽԭṲ໔䮵 11.97%Ⱦ 

2018 ᒪ 1-6 ᴾθ㲳❬᯦㘷ӝ૷䬶୤ঋԭࡡ࠼⮛ᗤ໔ࣖ 1.04%Ⱦ0.47%θռੂ

ᰬ儎୤ԭⲺ㘷ӝ૷খ∊ᗤ䲃Ҽ 2.63%χ㔲ਾᶛⵁθ2018 ᒪрঀᒪ PVC ӝ૷ᒩൽ

ԭṲфржᒪᓜะᵢᤷᒩȾ 

δ3εTPV ӝ૷ᒩൽԭṲ਎ࣞⲺਾ⨼ᙝ 

 ࡡ㊱
2018 ᒪ 1-6 ᴾ  2017 ᒪᓜ 2016 ᒪᓜ 

䬶୤ঋԭ খ∊ 䬶୤ঋԭ খ∊ 䬶୤ঋԭ খ∊ 

᯦ӝ૷ 15.80 23.53% 13.62 11.05% 18.51 47.81% 

㘷ӝ૷ 16.11 76.47% 16.86 88.95% 16.81 52.19% 

ᒩൽ 16.04 100.00% 16.43 100.00% 17.58 100.00% 

2017 ᒪᓜθTPV
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1-6 ᴍ қ  4,448.57 19.13% 

ѿ  2,309.75 9.93% 
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ᒪᓜ ӝ૷㊱ࡡ ᇘᡭ੃〦 
䬶୤䠇仓δн

 εݹ

খੂ㊱ӝ૷

Ⲻ∊ׁ 

2018 ᒪ 

1-6 ᴾ 

EPDM 

䮵ᆿ⊳䖜 9,539.23 68.37% 

ђ伄ቅᓭ 2,357.76 16.90% 

ж⊳䳼ഘ 1,347.08 9.65% 

⊕䫹䳼ഘ 313.39 2.25% 

ж⊳Ѧ⭦ 175.82 1.26% 

PVC 

䮵ᆿ⊳䖜 3,313.90 54.27% 

ђ伄ቅᓭ 1,574.74 25.79% 

ж⊳䳼ഘ 874.72 14.32% 

䮵ᱛ䠇ૂӚ䙐ಞᶆᴿ䲆ޢਮ 100.90 1.65% 

⊕䫹䳼ഘ 95.31 1.56% 

TPV 

䮵ᆿ⊳䖜 2,073.90 66.14% 

ђ伄ቅᓭ 516.08 16.46% 

⊕䫹䳼ഘ 194.49 6.20% 

ж⊳Ѧ⭦ 92.18 2.94% �7
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ж⊳䳼ഘ 1,033.63 9.71% 

䠃ᒼᒩՕ⊳䖜䴬䜞Ԭᴿ䲆ޢਮ 236.99 2.23% 

䮵ᆿ⿅⢯ 194.50 1.83% 

TPV 

䮵ᆿ⊳䖜 7,994.05 83.16% 

ђ伄ቅᓭ 709.45 7.38% 

䮵ᆿ⿅⢯ 263.13 2.74% 

ж⊳Ѧ⭦ 183.39 1.91% 

঄Პ⊳䖜 137.85 1.43% 

ῤ̆ Ԋȁ Ԋȁ ֲ ֲ ȁҺ ῏

҉ץ5% қ ҉ Ҭ Ȃ 

2ȁ Ҭ №  

Ὲ ֟ ╠ Һ ȁқ ȁѿ ȁѿ ү

ῤҺ Ȃ2016 ȁ2017 2018 1-6 ̆ Ὲ ╠ԓ

ҙ ῀ №≢ҹ 95.97%ȁ96.48%ȁ97.01%̆

Ҭ Ȃ 

̂1̃ Ҭ ᴆ ֟ ῍  

ᴆ ֟ ₮ Ҭ Һ Ҋ ҙ

ȁ ֟ Ҭ ѿ ҙ ‗ Ȃ Ҭ ҙ

ᴪ Ҭ̆ ╠ ֟ 2016 ȁ2017 2018 1-6

ӗ ֟ №≢ҹ 85.13%ȁ86.48% 89.10%Ȃ

ᴆ ҙ Ҋ Һ ҹ ѿ ᶫ ԋ̆ ΐ

Ȃѿ ’Ҋ ѿ̆ҩ ᴆ ֟ᴑҙ ⌠₃ҩ ץ

῀Ȃ Ҋ̆ ҙ ҹ Ҭ Ԉ ԅ Ὲ

ᴆ Ҭ Ȃ 

̆ ᶫ └ ̆ ҙΐ Ȃ

ѿ Ḡ ԅ҉Ҋ ᵬ Ȃ ԍ ԍ ῃ ȁ ΐ ῒҤ

‰̆ ᴆ ֟ᴑҙ Ҥ ᶫ ῀

ᶫ ᵣ ̆ └ ̆ ῒ ֟ Ȃ

Ȃ ᴆ ֟ ѿ ҍ ᶫ
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῏ ̆ῒ ᵬ῏ ᴪḠ Ȃ 

̂2̃ Ὲ ̆ ѿ ᶭ ᵞ 

ῤ̆ ѿ ҹ Ὲ ѿ ̆ 50%Ȃp

Ὲ ҍ ҙⱵ῏ Ӟ̆ ҍῒז

ᵬ ᴪȂ2018 2 ̆ Ὲ ҹѿ ֟ ֟ ⌠ ֟̆

ᶏ Ὲ ѿ 2018 ҉ Ȃ 2018 6

30 ̆ Ὲ ׅ 23 ֟ ԍ֟ ̆ № 1-2 ῤ

֟̆ῒҬ 11 ֟ ҹ ᵣ ӊ ῒז ̆ ѿ

ү ȁᴧ ȁ Ȃ 

ῤ̆ Ὲ ѿ ᶛ ᵞ ҍ̆ῒז

ҙⱵ ᵬ ̆ ֜ ̆ ҹ҉ Ὲ

Ὲ ̆҉ Ὲ Ӟ Ḡ ҉ҍῒ ֟ ȁ

῍֣ҍᴨלԑ Ҍ̆ ү ҍ֟

̆ ᵞ Ҭ Ȃ 

Έȁ ῤ ’ 

̂ѿ̃Һ ᶫ ’ 

Ὲ ֟ Һ EPDM ῒ ȁTPVȁPVCȁ ȁ

ȁ ̆ ֟ Һ ҹ ⱬ̆ ᶫ ᾟ Ȃ 

2018 ץ Ҭ Ҍ Ȃ Ὲ Һ Ҭ̆҈ᾝӘҘ

Һ ԍ ῤ ץ ̂ ҍ ᴑҙ̃ Ҭ

̆ῒ ᵞ̆ Ὲ Ҍ׆ ̆№ Ҭ

Ὲ ᴇ ꜚ ̕ ԍ PVCȁ ҍ ̆Ҭ

ҹ҈ ֟ Һ ֟ ̆ ֟ԍ ҈ ֟ ᶫ ̆ Ҭ

ῒᴇ ̕ TPV ҍ Ҍ Ҭ ⱴ ῏

Ҭ̆Ҭ Ҍᴪ ῒᴇ ֟ Ȃ 

ҹ̆ ̆ Ὲ └ ԅ ‖ ̆ ȁ



ᴍ                                                                    Ⱶ  

2-1-1-48 

̆֟ ᴇ ҍ ᴇ ꜚ ⱴ̆ ᶫ ȁ └ ̆

ᴨ ȁ ≠ Ȃ
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Ӟ ԅᶫ ң ̆ᶏ ᴇ ҉ Ȃ ̆ ῤ

Ὲ ᴇ ꜚ ’ҍ ’ ѿ Ȃ 

̂҈̃Һ ᶫ ’ 

1ȁ ╠ԓ ᶫ ’ 

ῤ̆ Ὲ Һ ᶫ ’ Ҋ̔ 

 ᶫ  
 

̂҆ᾝ̃ 
ҙ  

2018 1-6  

Ҭ ᴍ Ὲ  
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҉ץ5% қ ҉ ᶫ Ҭ Ȃ 

2ȁ╠ԓ ᶫ Ҭ №  

Һ ׆ ᶫ Ҭ ᴇ Ȃ Ὲ ҍҺ

ᶫ ԅ ҙⱵ ᵬ῏ ̆ ῤᶫ ғ̆ᶫ

ᵣӞ Ҍ ⱴȂ 

Ὲ ԍҺ ӊѿ EPDM ̆

Ὲ ȁᴇ Ȃ ῤ̆ Ὲ Һ ҙ Ԉᾟ№̆Ҍ

ѿ └ ’Ȃ Ὲ ᶫ Ҍ

ѿ ̆ EPDM ᶫ Ҭ ᴍ Ὲ ȁ Ҭ ҙ
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ᣛ઀ᵕ޻θཟ⍛ݿཝȽ␻⋩᯦ྛњᇬבᓊ୼ѰḽⲺޢਮ⭕ӝ䜞࠼䱺ࣖٲ਀

ᒩ䖹քⲺᡆ૷δѱ㾷Ѱ≫⦽࡟∑ PVC ㊱ᇼሷԬεθ㌱ḽⲺޢਮⲺཌঅস୼ȾḽⲺ

 ୤Ⱦ࠰ਮੇཌঅস䟽䍣ᡆ૷θ⴪᧛ሯཌޢ

ᣛ઀ᵕ޻θ␻⋩᯦ྛ൞ᨆבཌঅᡆ૷Ⲻੂᰬθ䘎ᨆבঀᡆ૷ⲺࣖᐛᵃࣗȾ

ḽⲺޢਮੇཟ⍛ݿཝȽ␻⋩᯦ྛ䟽䍣᛻߫ྸсφ 

ঋփφнݹ 

ཌঅӝ૷ ཌঅস୼ 2018 ᒪ 1-6 ᴾ 2017 ᒪ 2016 ᒪ 

䖜䰞޻ཌ཯ᶗȽ 

京ⴌ㻻侦ᶗ 
ཟ⍛ݿཝ 1,100.46 4,068.07 3,923.70 

⧱⪹ሲ″Ƚ䖜䰞޻

ཌ཯ᶗȽ䰞Ṽᶗㅿ 
␻⋩᯦ྛ 456.66 1,150.79 1,224.66 

ਾ䇗 1,557.12 5,218.86 5,148.36 

খ㩛ѐᡆᵢ∊ׁ 10.31% 17.53% 19.01% 

⌞φ␻⋩᯦ྛ䟽䍣仓ѣऻ੡ཌঅᡆ૷Ƚঀᡆ૷ࣖᐛ䍯Ⱦ 

ᣛ઀ᵕ޻θḽⲺޢਮཌঅࣖᐛᡆ૷㊱ශ਀∑࡟⦽᛻߫᱄㓼ޭ։ྸсφ 

ঋփφнݹ 

ཌঅࣖᐛӝ૷㊱ශ 
2016 ᒪ 2017 ᒪ 2018 ᒪ 1-6 ᴾ 

㩛ѐ᭬ޛ 㩛ѐᡆᵢ ∑࡟∑ ࡟⦽ 㩛ѐ᭬ޛ 㩛ѐᡆᵢ ∑࡟∑ ࡟⦽ 㩛ѐ᭬ޛ 㩛ѐᡆᵢ ∑࡟∑ ࡟⦽ 

EPDM 182.23 165.25 16.98 9.32% 354.76 372.54 -17.79 -5.01% 135.43 126.15 9.28 6.85% 

PVC 4,304.38 3,606.71 697.67 16.21% 3,479.71 
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֞ ⌠ ῏ Ὲ ᴋᵥ Ȃ” 

ῤ̆ ֒ Ҍ ῃ ֟ ⌠

Ȃ 

2ȁ Ὲ ῃ ֟ ’ 

ľ ῃ ѿȁ ҹҺȁ Ŀ Ȃ ľ

Һ ȁ Ŀȁľ ֟ ῃĿ ᵬ ↕Ȃ ῃ

ᴪ̆ ῃ ֟ Ȃ Ὲ ῃ ѿ ᴋֲ̆

ῃ ᵬ ᴋ̕ ֲ ῃԊⱵ ѿ ᴋֲ̆

Һ ᴋ̕ ȁ ΐᵣ ֲҹ / ῃԊⱵ ᴋֲ̆

/ ῃ ᵬ̕ ῃԊⱵ ᴋֲ̕

ᵝ ̂ ̃ ᵝ ῃ ᴋֲȂ 

└ ԅ ῃ ֟ ῏└ ̆ ȇ ῃ └ Ȉȁ

ȇ ῃ └ Ȉȁȇ ῃ ֟ ῀Ḡ └ Ȉȁȇ ῃ ȁ

ḱȁ ḱ└ Ȉȁȇ ᵬҙֲ └ Ȉ Ȃ׆└ ҉ Ḡ ῃ ֟

ᵬ ⌠ΐᵣ ֟ ᴋҺᵣȂ 

̂ԋ̃ Ḡ  

1ȁ ֒ ҍ Ḡ ’ 

̂1̃ ֒  

2017 ᒪ 1 ᴾ 13 ᰛθ䛘ਦᐸ⧥ູؓᣚቶ␻⋩৵࠼ቶсਇć␻⧥㖐ᆍ[2017]1

ਭĈɅ㺂᭵༺㖐ߩᇐҜɆθ⅝Ӑ䳼ഘഖ⛲㜬亯ⴤᵠࣔ⨼⧥䇺ᇗ᢯ᢁ㔣θ᫻㠠ᔶᐛ

ᔰ䇴θ㻡༺ԛ㖐ⅴ 11 нݹȾ 

ቧр䘦㺂᭵༺㖐θ⅝Ӑ䳼ഘᐨӄ 2017 ᒪ 1 ᴾ 18 ᰛ㕪㓩ࢃ䘦㖐ⅴθᒬᐨ਀

ᰬ⭩䈭㺛ࣔ⛲㜬亯ⴤⲺ⧥䇺ᇗ᢯ᢁ㔣Ⱦṯᦤ䛘ਦᐸ⧥ູؓᣚቶ␻⋩৵࠼ቶӄ

2017 ᒪ 7 ᴾ 24 ᰛޭ࠰Ⲻ⧥ؓ僂᭬ᝅ㿷δ⧥僂[2017]15 ਭεθެੂᝅ⅝Ӑ䳼ഘ⊳
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ؓ㾷≸θуᶺᡆ䠃ཝ⧥ູ䘓⌋䘓㿺㺂ѰȾ 

2017 ᒪᓋ⅝Ӑ䳼ഘੇ᯦⅝〇ᢶ䘑㺂᮪։㔅㩛ᙝ䍺ӝ䖢〱ᰬθሼр䘦⛲㜬亯

ⴤ⎿਀Ⲻ䍺ӝжᒬ⌞᯦ޛ⅝〇ᢶȾ൞䍺ӝ⌞ࢃޛθр䘦㺂᭵༺㖐⎿਀Ⲻ᮪᭯ᐛ

֒ᐨ㔅ᇂᡆθъ㔅ѱ㇗䜞䰞⺤䇚⅝Ӑ䳼ഘр䘦㺂Ѱуᶺᡆ䠃ཝ䘓⌋䘓㿺㺂ѰȾ 

ṯᦤ䛘ਦᐸ⧥ູؓᣚቶ␻⋩৵࠼ቶӄ 2018 ᒪ 8 ᴾ 7 ᰛޭ࠰ⲺɅ䇷᱄Ɇφć⋩

᯦्⅝⊳䖜䴬䜞Ԭ〇ᢶᴿ䲆ޢਮ㌱ᡇቶ䗌॰޻Էѐθ㠠 2016 ᒪ 1 ᴾ 1 ᰛ㠩Ԁθ

㜳ཕ䇚ⵕ䚫ᆾളᇬᴿީ⧥ູؓᣚ਀䱨⋱⊗ḉⲺ⌋ᗁȽ⌋㿺Ⲻ㿺ᇐθ᤿ᰬȽ䏩仓
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└ ԅ └ ̆ ֟ ҬҌ ȁ ̆

̆ ꞉ҍ Ḡ ’ ѿ ̆ ⁞

Ȃ 

3ȁ Ḡ ῀ ’ 

ῤ̆ Ḡ ₮ ’ Ҋ̔ 

 2018 1-6  2017  2016  

Ḡ ₮̂҆ᾝ̃ 109.75 122.84 40.32 

ҙ ᶛ 0.73% 0.41% 0.15% 
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₃ᴆ֟ Ȃѿ ֟ 3-5ᴆ֟ ̆

ⱴ ֟ Ȃ ֟‰ ̆ Ԋ Ȃ Ҭ

̂ ֲ ꜚȁ ȁ ȁ ₴ΐ ḱ ̃

ᴆ Ȃ 

3ȁ ȁ ᴆ └ 

̆ Ȃ
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└ѿףȁỮ ѿףĿ ֟ ̆ ⇔ Һ

ȁ ȁ ◄

ȁ ֦ ֟ ̆

ȁ ҈ᾝӘҘ ȁ

̆ ҈ ֟ ȁ ̂ ΐȁ

ΐ̃҈ ̆ ԅҍ Һ ȁ ȁ

̆ ԅ └ └ Ȃ ̆

ȁ Ḡ ҹ̆

Ḡȁ ֟ ᶫ Ȃ 

ҹ ѿ Ḇ ̆ ԅ Ҭ ᾢ̆

└ ԅȇ Ҭ Ȉȁȇ Ҭ ᴪ ȈȁȇҒ≠ Ⱳ Ȉȁȇ

Ⱳ Ȉ └ ̆ ԅ׆ ⅞ ȁ ̆⌠ ȁ

ȁ ̆Ῥ⌠ ȁ ȁ ꞉̆ץ ֲ ᴝ ȁ

῀ȁ ȁ ֟ └ ̆ ԅ

⇔ ̆ Ḇ ԅ ᴨ ֲ Ȃ ̆ Ὲ

ҍ ֟ҙ ᵝ ᵬ̆ ԅ ֜ ҍ

ᵬȂ ꜚԅ Ὲ ̆ҹ Ὲ ᶫԅ ⱬ Ḡ Ȃ 

̂ԋ̃Һ ⇔  

Ὲ ҹᾢ ̆ ᶭ ᾢ ̆ ⱬԍ

ȁ ֟ ȁ ̆ Ῥ Ḡ

⇔ ȁ Ȃ Ὲ ȁ ֟ ΐ ⱴ

Ҍ ⇔ ̆ ҹ └ ᴨ ᶫ ֟ ȁ ᵬ

ᴩᵄȂ Ὲ Һ ⇔ Ҋ̔ 

1ȁ ᵣ̂TPṼ Ῥ≠ ᴆ └ 

Ҭ EPDM Ḡȁ ȁ ȁ Ҍ ̆

Ȃ ԅץ TPV ҹ

Ῥ≠ ᴆȂ TPV ᵣ ѿ ᵣ

̆ ᵣ ҹ 75-85 ̆ TPV ᵣ ҹ 90 Ȃ
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Ҍ TPV ̆ᶏῒΐ ȁ ̆ ‗ԅ

₮ ȁ Ҍ ҙ῍ Ȃ 

TPVΐ ̆ ץ 100%

ᵣ̆ Ḡ Ȃ 

2ȁ  

Ҭ ᾢ Һ ԅ ̆ ֟ ̕

ԅ Ḡ ᴨ ̕ └ԅ ᴆ̆

ԍ ֟Ȃ 

3ȁ  

ᴆ̆ΐ ȁ ȁ ȁ ȁ ‟ȁ⁞

ȁḠ ᵬ Ȃ ΐ ᵈ ȁ ץ

ȂҹԅḠ ҍ ̆ ҍ

Ȃ Һ ̆ Ҭ ҹ ԅ Ȃ≠ AutoCAD

ԋ ̆ ᴆ ֟ ̆ Ḡ Ҥ ȁ

̕ CATIA 3D ̆ ᴆ ̆

ΐȁ ΐ ȁ ̆ Ḡԅ֟ ̕

̆≠ Ὲ Ғ≠ ̆ ₮ ȁ

̆ Ḡ Ḡȁ Ȃ  

4ȁ ΐ └ 

Ὲ Һ ԅ ΐ̆ ԅ ֟ ̕ └ԅ

ᴆ̆ ԍ ֟Ȃ 

5ȁ  

╠̆ ᵝ Ҝ

ҹ̆ ̆ Ὲ ₮ԅ Ȃ

ᾢ̆ ̆ ̆

̆ ῀ Ȃ ҉Ҋ

http://baike.m.clzqzm3.com/view/2897052.htm
http://baike.m.clzqzm3.com/view/4033.htm
http://baike.m.clzqzm3.com/view/755775.htm
http://baike.m.clzqzm3.com/view/415482.htm
http://baike.m.clzqzm3.com/view/1575722.htm
http://baike.m.clzqzm3.com/view/887084.htm
http://baike.m.clzqzm3.com/view/735270.htm
http://baike.m.clzqzm3.com/view/92405.htm
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ңᶷ ⱴ ᶏ̆ ᶷ ҉ ᵬҹ ̆ ⌠

Ȃ 

̂҈̃ ֲ ’ 

Ὲ ╠ ֲ ’ Ҋ̔ 

1ȁ ᾢ  

1978 3 ₮ ̆Ҭ ̆ ӄ Ȃ1998 8 1999

11 ԍ Ὲ ̆ᴋ ֟ ̕1999 11 2009 6

ԍ ̂ ̃ └ Ὲ ᾢ̆ ᴋ ֟ ȁ ֟ ̕

2009 6 2014 12 ԍ Ὲ ᴋ̆ ֟ 2̕015

2017 ԍ ֒ ̆ᴋ ̕2018 1 ׂᴋ Ȃ 

2ȁ ᾢ  

1970 8 ₮ ̆Ҭ ̆ ӄ Ȃ1994 7 2001 2

ԍҬ ̆ᾢ ᴋ ȁ◐ ̕2001 3 2010

6 ԍ ̂ ̃ └ Ὲ ̆ᴋ ֟ ̕2010

7 2012 10 ԍ └ Ὲ ᴋ̆ Ҭ 2̕012

11 2015 1 ԍ ̂ ̃ └ Ὲ ̆ᴋ Ԋ

ҙ ҙ ̕2015 2017 ԍ ֒ ̆ᴋ Ԋҙ ̕2018

1 ׂᴋ Ԋҙ Ȃ 

3ȁ↔ ῾  

1961 7 ₮ ̆Ҭ ̆ ӄ Ȃ1983 7 1991

10 ԍ ̆ᴋ֟ ΐ ꜛ ̕1991 10 1996

10
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ḽⲺޢਮṮᗹӰ઎ᐨфḽⲺޢਮㆴ㖨ҼɅࣩࣞਾੂɆ਀Ʌㄔѐ⾷↘਀ㄔѐ

䲆࡬অ䇤ɆθԱ㚂ᵕ䲆ᐨ㾼ⴌ᮪Ѡѐ㔟ᢵ䈰ᵕθ⴮ީㄔѐ⾷↘਀ㄔѐ䲆࡬Ⲻ㓜ᇐ

਀ᢵ䈰ਥжᇐぁᓜр㓜ᶕṮᗹӰ઎θᴿ࡟ӄؓ䇷ެԱ㚂どᇐȾੂᰬθр䘦Ṯᗹ

Ӱ઎ཐᮦѰ␻⋩᯦⅝ⲺਾՏӰθ␻⋩᯦⅝֒Ѱᵢ⅗Ӛ᱉ⲺӚ᱉ሯᯯ਀ѐ㔟ᢵ䈰

㺛ڵѿࣗӰҁжθެ࡟ⴀⲺᇔ⧦䴶ԛᵢ⅗Ӛ᱉Ⲻ亰࡟ᇔ᯳਀ѐ㔟ᢵ䈰ⲺᇂᡆѰ

ᨆȾ↚ཌθѰؓᤷ㔅㩛ഘ䱕ⲺどᇐᙝθӚ᱉ሯᯯδ੡␻⋩᯦⅝εൽᢵ䈰ሯެࢃ

ᡶ㧭рᐸޢਮ㛗Գ൞Ӛࢨᰛ䎭 36 Ѡᴾ޻ъ㺛ڵѿࣗኛ㺂ᇂ∋ࢃу䘑㺂䖢䇟θᒬ

⭧␻⋩᯦⅝ޭ࠰ҼɅީӄ㛗Գ䬷ᇐⲺᢵ䈰࠳ɆȾ㛗⾞䬷ᇐᵕ޻θр䘦ṮᗹӰ઎䙐

䗽␻⋩᯦⅝䰪᧛ᤷᴿрᐸޢਮ㛗ᵹθᴿ࡟ӄؓ䇷ެԱ㚂どᇐȾഖ↚θᵢ⅗Ӛ᱉

уՐሲ㠪᯦⅝〇ᢶṮᗹӰ઎Ⲻ⍷ཧȾ 

ੂᰬѰ䘑ж↛䱨↘ḽⲺޢਮ㇗⨼ഘ䱕ૂṮᗹӰ઎Ⲻ⍷ཧθᵢ⅗Ӛ᱉䇴㖤Ҽ

䎻仓ѐ㔟ྌࣧᶗⅴθሼѐ㔟ᢵ䈰ᵕ䰪᯦⅝〇ᢶ㍥〥ᇔ⧦Ⲻ䎻仓߶࡟⏜Ⲻ 50%֒Ѱ

ѐ㔟ྌࣧԛ⧦䠇ᯯᕅྌࣧ㔏᯦⅝〇ᢶ㇗⨼ቸഘ䱕θֵрᐸޢਮ࡟ⴀф᯦⅝〇ᢶ

㇗⨼ഘ䱕࡟ⴀж㠪θ啉᯦ࣧ⅝〇ᢶⲺ㇗⨼Ӱ઎൞ѐ㔟ᢵ䈰ᵕ䰪∅ѠՐ䇗ᒪᓜᇔ

⧦ᢵ䈰࡟⏜Ⲻะ⹶р䘑ж↛ᤉ኉㝗䑊䎻Ⰰ҃Խ䀀
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Ӟ̆ └̆ ῀

̆ ῏ ≠ ῀ᴑҙ̆ ῏

̆ ῀ Ȃ 

̂ԋ̃ Ὲ ᴪ ᴪ ᵀ  
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2—3  30% 30% 50% 30% 20% 30% 

3—4  50% 50% 100% 50% 50% 50% 

4—5  50% 80% 100% 50% 50% 50% 

5  50% 100% 100% 100% 100% 50% ҉ץ

ԍ Ҍ ᵖ ‰ ̆

Ҋ̔ 

‰  Ḥ  

‰  

֟ ṽ ̆ Ὲ ⁞ṿ ῒז

Ҍ ῒ ṿᵞԍῒ ᴇṿ

̆ ⁞ṿ ̆ ‰ Ȃ 

ҍ҉ Ὲ ‰ Ḡ ѿ ғ̆ҍ ҙ҉

Ὲ Ȃ 

̂
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῏ ῏Ḥ ӊ └ Ҍ̆ ԍῒז

Ȃ 

1ȁẊ 2016 1 1 ֒ ᴆҙⱵ 2̆016

1 1 ԍҙⱵ Ẋ

Ⱶ Ȃ 

2ȁ ȁ ȁ ȁ ֟ȁ ȁ ֟ȁ ט

ט ҍ̆ ᴆҙⱵ ῏ ֟ȁ ṽ ῀ Ⱶ

Ȃ ӊ ̆ ȁῒז ȁῒז ט ȁ ֜ ȁ ט

֒ ֣ ̆Ҍ ῀ 2016 ȁ2017 Ȃ 

3ȁ2018 1 1 ̆ ֒ Ⱳ ԅҍ ᴆҙⱵ

῏ ֟ ṽ֜ ̆ ‰ Ȃ 

4ȁ ֒ ȁⱲῈ ȁ ᶏ № ᴇ ᵞ ᶏ

ᴇṿ Ҍ ֟ ӊ↓̆ ῀ Ⱶ ̆ ֒

ᶏ Ȃ 

5ȁ ֒ 2016 ȁ2017 ῃ ҙ ῀ȁ ҙ ȁ

ⱴȁ ȁ ȁ ȁ Ⱶ ȁ ֟⁞ṿ ῀

Ⱶ ̕ ҙ ῀ ҙ ₮ ҍ ֟ ῏ Ҍ̆ ῀ Ⱶ

Ȃ 

6ȁ ֒ῃ ԍ 2018 2 1 ῃ ̆ῒ 2017

4 18 ץ ῃ ֟ȁ ṽ ҙⱵ ῀ 2017 Ȃ 

7ȁ2017 12 31 ӊ╠ ֒ ᶫ ̆

̆ ֒ ᶫ ₮ ӥ̆ ṽ ṽⱵ

Ȃ Ҍ ̆ ֒ ̆ ֒

Ȃ 

̂ ̃ ᴪ ᴪ ᵀ ҍ҉ Ὲ ѿ  

ῤ̆ ᴪ ᴪ ᵀ ҍ҉ Ὲ Ҍ



ᴍ
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第六节 发行股份情况 
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╠ 120ҩ֜  7.58 6.82 

֜ ̆ ᴍ ӯ ֟ ᴍ ᴇ ҹ 6.88ᾝ/ ̆

Ҍᵞԍ ᴇ ‰ ╠ 60ҩ֜ ҉ Ὲ ֜ ᴇ 90%Ȃ 

ᴇ ‰ ҉ Ὲ ȁ ȁ Ὲ

ȁ ȁ ҹ̆ ᴇ ֜ ῏ ↕

Ȃ 

̂ ̃ ᴍ  

ᴍ ט ӯ 49% ҉̆ Ὲ ᴍ ҹ

֒ ȁ қ ȁ ᴍ ӊ Ȃ ᴍ Ὲ ҹ̔

ᴍ ט ᴇ/ ᴍ ᴇ Ȃ Ὲ 49% ֜ ᴇ 58,800.00҆ᾝ̆

ῒҬ ᴍ ᴇ 48,000.00҆ᾝ̆ ֜ ᴍ ᴇ 6.88ᾝ/

̆ ӯ ֟ ᴍ ҹ 69,767,441 ̂ ᴍ ҹ ̆

ҩᵝ̆ ֟Ҭᴇ Ҍ ѿ №̆ ễ ԇ҉ Ὲ ̃̆ ΐᵣ ’

Ҋ̔ 

 ֜  ᴍ ᴇ ̂҆ᾝ̃ ᴍ ̂ ̃ 

1 ֒  32,400.00          47,093,023  

2 қ  6,000.00 8,720,930             

9,448,818  3

қ
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ȁ҉ ֜ ᴋᵥ ≠ ̂ ҙ ễ ᾟ ̂ ̃

ᴍ Ȃ̃ 

╠ ҉ ֜ ╠ ȁ ᴍ ҍ ᴍ ҉ ֜

ȁ ȁ ȁ ῏ ├ ֜ ῏ Ҍ ̆

ȁ ȁ ȁ ῏ ├ ֜ ῏

Ȃ 

֜ ֜ ᴍ̆ ᴍ ԍ҉ Ὲ

ȁ ⱴ ҉ Ὲ ᴍ̆ ֞Ҍ ȁ҉ ֜

ᴋᵥ ≠ Ȃ 

ԋȁּת ’ 

֜ ҉ Ὲ Ҍ 5 ᴍּת תּ̆

Ҍ 13,200 ҆ᾝ̆ תּ Ὲ Ҍ

֜ ╠҉ Ὲ 20% ғּ̆ת Ҍ ӯ

֟֜ ᴇ 100%Ȃּת ץ ᴍ ט

ӯ 49% ҹ ᴆ̆p תּ ⱳҍ Ҍ

ᴍ ט ӯ ֟ Ȃ 

̂ѿּ̃ת ᴍ ’ 

1ȁ ṿ 

֜ Ҭ ҹ ῤ҉ ֲ A ̆ ṿҹ

1.00ᾝȂ 

2ȁ  

תּ ҹ ᴪ ├ Ὲ ȁ

├Ὲ ȁḤ Ὲ ȁ ⱵῈ ȁ ֟ Ὲ ȁḠ ȁ

ץ ῒז ȁ ֲ Ҍ 5 Ȃ

├ Ὲ ץ ҩ ᴍ ̆ ҹѿҩ Ḥ̕

Ὲ ᵬҹ ̆ ץ Ȃ҉ ץ ȁץ
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ᴇ Ὲ Ȃ 

3ȁ ᴇ ᴇ ↕ 

ᴍּת ᴇ ȇ Ⱳ Ȉ

ᴇȂּת ᴇ ‰ ҹ תּ Ȃ תּ

ᴍ ᴇ Ҍᵞԍ ᴇ ‰ ╠ 20 ҩ֜ ҉ Ὲ ֜

ᴇ 90%Ȃ 

תּ ᴇ ‰ ҉ Ὲ ȁ ȁ

Ὲ ȁ ȁ ҹ̆ ᴇ ֜

῏ ↕ ̆ ᴍ Ӟ Ȃ 

4ȁ  

תּ Ҍ 13,200 ҆ᾝȂּת ᴍ

ᴇ Ȃ 

5ȁ  

֜ תּ ֜ ᴍ ֜ ᴍ

҉ ӊ ԋҩ ῤҌ Ȃ 

תּ ֜ ᴍ̆ ᴍ ԍ҉

Ὲ ȁ ⱴ ҉ Ὲ ᴍ̆ ֞Ҍ⁞ Ȃ╠

̆ ᴍ ֜ ȁ ȁ ᴪ ֜

῏ Ȃ 

̂ԋּ̃ת ΐᵣ  

תּ Ҍ 13,200 ҆ᾝּ̆ת

ᴍ ӯ ֟֜ ᴇ 10.92%̆ ԍ ט ֜ № ᴇ Ҭט

׃ Ȃ 

תּ ΐᵣ ῀ ’ Ҋ̔ 
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ᴨ̆לҍ҉ Ὲ ҙⱵ ̆ ѿ ꜚ҉ Ὲ ֟ҙ ̆

≠ ⱬ̆ ⱬ̆ ҉ Ὲ ᴆ ҙ Ԉ

ⱬ̆ ҉ Ὲ ῃᵣ қ ≠ Ȃ ̆ תּ ҍ҉ Ὲ ֟

ȁ Ⱶ ’ȁҙⱵ ’ Ȃ 

3ȁ҉ Ὲ ֟ ṽ ҍ ҙ  

֜ Ҭ ҉̆ Ὲ ᶏ תּ ט ֜ № ᴇ

῏֜ ץ ̆ ֜ ט 61,200.00 ҆ᾝ ᴇȂ

2018 6 30 ̆҉ Ὲ ֟ ṽ ҹ 15.18%̆ ֟ ṽ ᵞԍ

ҙ҉ Ὲ ṿ̕ 2018 6 30 ̆ ľC29 └ ҙĿ22

⇔ҙ ҉ Ὲ ̆ῒ ֟ ṽ ҍ ᴍ Ҋ̔ 
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ᵖ ԍ ╠ ῤ ֟ Ҋ ҉̆ Ὲ ᴰ

Һ ҙⱵ ҳ ⱬ̆ṽⱵ ⱬ ᵞ̕ ̆ ֜ ̆҉

Ὲ 100% Ȃ ḤҬ ₮ΐ ҉ Ὲ ̆

֜ ̆҉ Ὲ ֟ ṽ ҉ 31.37%Ȃ ̆ תּ

ꜛԍ ҉ Ὲ Ⱶ ’ ’Ȃ 

4ȁ҉ Ὲ ≠ Ḥ ’ 

ᴍּת ҉̆ Ὲ Һ ҙ

Ȃ 2018 6 30 ̆҉ Ὲ Ḥ 4.5ַᾝ̆҉

ᶏ 0ᾝ̆▼ᵩ Ḥ 4.5ַᾝ̆ ⅞ ԍ Ԋ Ȃ 

ԍ ̆ ᵞῈ Ⱶ ≠ ᴨ̆ Ὲ

Ⱶ ׆̆ ѿ ҉ Ὲ ҙ ̆ ≠ԍῈ ҍ

Ⱶ Ȃ 

̂ ̃╠ תּ ’ 

1ȁ Ὲ ⇔ҙ ҉ תּ  

Ҭ ├ ᴪ [2014]22 ‰̆ ├֜

Ὲ̆ Ҋ ᴇ ᴇ ҉ ᴪῈᴧ ᴇ

Ὲ ֲ ̂A 2̃,220҆ ̂ῒҬῈ 1,170

҆ ̆Ὲ 1,050҆ ̃̆ ᴇ ҹ ֲ 19.58ᾝȂ

2014 1 21 ̆Ὲ תּ῍ 22,908.60҆ᾝ̆ תּ

‪ ҹ 21,521.37 ҆ᾝȂ תּ ԍ ᵞ

ȁꜛⱬ ‛ ᵣ Ҭ Ȃ 

Ḥᴪ ԊⱵ ̂ ᴩ̃ԍ 2016 3 11 ₮ΐ ȇ╠

תּ ᶏ ’ Ȉ̂ Ḥᴪ [2016] 250052 ̃̆ 2014 Ὲ

תּ 2014 12 31 ╠ ῃ ᶏ תּ̆

Ȃ 

2ȁ2015 Ὲ ᴍּת  
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Ҭ ├ ᴪ [2015]993 ‰̆ ├

֜ ̆Ὲ Ὲ ֲ ̂A ̃3,729,032 ̆

ᴇ ҹ 23.25ᾝּ̆ת ҹֲ 8,670҆ᾝ̆

‪ ҹ 8,391.43҆ᾝȂ תּ ԍ PA Ȃ 

Ḥᴪ ԊⱵ ̂ ᴩ̃ԍ 2016 3 11 ₮ΐ ȇ╠

תּ ᶏ ’ Ȉ̂ Ḥᴪ [2016] 250052 ̃̆ Ὲ ԍ 2015
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2018 6 30 ̆╠ תּ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 

֟ ≠

 

֟

̂ ≠

̃ 

 

 

̂

≠

̃ 

⌠

 

 
 

2016

1-12  

2017

1-12  

2018

1-6  

1 
ꜛⱬ ‛

 
68.79% 5,704.00 8,494.21 6,634.04 3,299.54 28,179.72  

2 

ᵞ

 

10.37% 2,665.00 77.69 21.89 11.69 179.34  

3 
ᵣ

Ҭ  
Ҍ  Ҍ  Ҍ  Ҍ  Ҍ  Ҍ  

Ҍ

 

4 
ᵩ ӄ

ᾟ ꜚ  
Ҍ  Ҍ  Ҍ  Ҍ  Ҍ  Ҍ  

Ҍ

 

5 

PA

̂2015 Ὲ

̃ 

Ҍ  

10,882.94 

Ҍ  23.04 66.71 89.75 

ῃ

֟ 

6 

PA

̂2017 Ὲ

̃ 

Ҍ  Ҍ  Ҍ  Ҍ  Ҍ  

7 
ᾟ ꜚ

 
Ҍ  Ҍ  Ҍ  Ҍ  Ҍ  Ҍ  

Ҍ

 

ꜛⱬ ‛ ⌠ԅ ̕ ᵞ

ԍ 2014 7 31 ⌠ ᶏ ̆ 2018 6 30 ̆

ᵞԍ 20% Һ̆ ҹ̔̂ 1 Ὲ̃ └ ֟ ᵞ

Һ ᵝ ף ̆֟ ῀ Һ ╠

ȁⱳ ȁ ȁ ֟ ѿ ↓ ᵬ̆ ̆ ╠҉ ᴧ ѿ

Һ Ὲ ֟ ԍ ̂̕ 2̃

ᵞ Ԉ Ὲ̆ ֟ Һ

ӊ╠ Ҍ Ȃ ᵣ ̆ꜛ ⱬ ‛ ᵞ

2015 ȁ2016 2017 ֟ ≠

≠ №≢ҹ 89.04%ȁ102.42% 79.53%Ȃ ҉̆2014

Ὲ תּ ᶏ ҍῈ Ḥ ’ ѿ Ȃ 
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2018 6 30 ̆Ὲ 2015 Ὲ תּ ῃ ῀

PA ̆2017 Ὲ תּ ᵩ ҹ

9,179.54҆ᾝ̕ ╠ ԍ ̆ ҍ ’ѿ Ȃ 

क䳼䍺䠇ѣ⅗ࢃਮޢ 2014 ᒪ俌⅗ޢᔶਇ㺂㛗⾞क䳼䍺䠇ૂ 2015 ᒪ䶔ޢᔶ

ਇ㺂㛗⾞क䳼䍺䠇ᐨֵ⭞ᇂ∋χ2017 ᒪ䶔ޢᔶਇ㺂㛗⾞क䳼䍺䠇߶仓 24,072.30

нݹӄ 2017 ᒪ 11 ᴾ 23 ᰛࡦ䍜θᡠ㠩 2018 ᒪ 6 ᴾ 30 ᰛᐨֵ⭞ 62.32%Ⱦᡠ㠩ᵢ

⤢㄁䍘ࣗ亴䰤ᣛ઀ޭ࠰ᰛθޢਮᐨ㍥䇗ֵ⭞ 2017 ᒪ䶔ޢਇक䳼䍺䠇 17,538.51

нݹθখक䳼䍺䠇ᙱ仓Ⲻ 70.72%θ࢟֏क䳼䍺䠇ሼ㔝㔣⭞ӄ⊳䖜⏗䖤໔ু PA ੯

ງ㇗䐥ᙱᡆ亯ⴤᔰ䇴θሼӄ 2019 ᒪ 12 ᴾ 31 ᰛᇂᡆᔰ䇴Ⱦޢਮࢃ⅗क䳼䍺䠇ֵ

⭞䘑ᓜะᵢㅜਾ人ᵕθकᣋ亯ⴤᐸ൰䴶≸䖹ཝθޭᴿ䖹ླⲺਇኋࢃᲥθᙱ։ᶛ

ⵁะᵢ䗴ࡦҼ人ᵕ᭾ⴀȾ 

̂ԓּ̃ת ῏ῤ └└  

ҹ Ὲ תּ ̆ תּ ᶏ Ḡ̆

̆Ὲ └ ԅȇּת Ữ Ⱳ Ȉ̆ תּ ‗ ȁ ȁ

ᶏ ȁ ȁḤ ȁᶏ ’ ԅ ȂῈ └

ץ ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ ↕Ȉȁȇ ├֜ ⇔ҙ ҉ Ὲ

ᵬ ̂2015 ḱ Ȉ̃ȁȇ҉ Ὲ 2 --҉ Ὲ תּ

ᶏ Ȉ ȁ ȁ ᴆ תּ ῏Ԋ

Ҥ Ȃ 

Ὲ ȇּת Ữ Ⱳ Ȉ ԅּת ᶏ ‗ ȁ

└ Ḥ ̆ תּ ȁᶏ ȁ ȁ ῤ ԅ

̆ῒҺ ῤ ’ Ҋ̔ 

1ȁּת Ғ Ữ 

Ὲ ҙ תּ Ғ ȂῈ תּ

ԍ Ԋᴪ‗ Ғ Ҭ ᶏ ̆ Ғ Ҍ תּ ᵬῒז

Ȃּת Ғ ↕Ҍ תּ ҩ ̆ ѿ

ѿҒ Ữ̆ ҩּת Ғ Ὲ̆
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2-1-1-77 

₮Ḡ ᶏ תּ ȁ Ḡּת ῃ ȂῈ ң ҉ץ

̆ №≢ תּ Ғ Ȃ 

תּ ‪ תּ⅞ №Ӟ ԍּת Ғ

Ȃ 

Ὲ תּ ⌠ᵝ ѿҩ ῤҍḠ ȁ תּ ҙ

҈ Ȃ 

2ȁּת ᶏ  

Ὲ ᴆҬ תּ ⅞ᶏ תּ ₮̆

Ҥ תּ ⅞ ̆Ὲ ֜ Ὲ

ȂῈ תּ ̆ Ԋᴪ ̆ ֜

қ ᴪ Ȃ 

Ὲ תּ ↕҉ ԍҺ ҙⱵȂ ᴑҙ תּ̆

Ҍ ҹ ֜ ֟ ᶫ₮ ֟ȁṢԇֲזȁ

Ⱶ ̆Ҍ ԍץӯ ᴇ ├ҹҺ ҙⱵ Ὲ Ȃ 

Ὲ Ҍ תּ ԍ ȁ ῒז תּ

Ȃ 

Ὲ Ԋᴪ ῃ תּ ’Ȃּת

ᶏ תּ ҍ ѿ תּ ⅞ ᶏ

30% Ὲ̆ תּ ⅞̆ תּ

ҍᶏ ’ Ғ Ҭ ѿ תּ ⅞ȁ ╠

ȁ № ץ⅞ ⅞ Ȃ  

Ὲ ץ ᾢ תּ῀ ̆ ץ תּ ⌠ 6

ҩ ῤ̆תּץ Ȃ Ԋ Ὲ Ԋᴪ ̆ᴪ

ԊⱵ ₮ΐ Ԋȁ ԊᴪȁḠ

Ḥ ӈⱵ Ȃ 

Ὲ ᴆҬ תּץ ᾢ ῀ ғ
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2-1-1-78 

ᾢ ῀ ̆ ╠ Ὲ Ȃ  

Ὲ תּ ̆ Ὲ Ԋᴪ ̆  

2ҩ֜ ῤ ֜ Ὲ Ḡ Ȃ 

Ὲ תּ Һᵣȁ ֟ ̆ תּ

Ȃ 

תּ ԍ ᾟ ꜚ ȂῈ תּ ԍ

ᾟ ꜚ ̆ Ԋᴪ ̆ Ԋȁ ԊᴪȁḠ

Ȃ  

3ȁ תּ ᶏ  

Ὲ תּ ‪ תּ⅞ ⌠ 5,000҆ᾝֲ

תּ⅞ 20% ̆ ҹ תּ Ȃ 

תּ ԍּת Ғ Ȃ תּ ԍῈ Һ ҙⱵ̆

Ҍ ԍ ├ ȁ ȁ ȁ⇔ҙ ץ ҹ

ֲז ᶫ Ⱶ ꜛ Ȃ 

Ὲ תּ ⌠ 6ҩ ῤ̆ Ὲ ⅞ ֟
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Ὲ תּ ̆ ֟ Ҍ ԋҩ Ȃ 

Ὲ תּ ̆ Ԋᴪ ̆ Ԋȁ

ԊᴪȁḠ ̆ ȇ ├֜ ⇔ҙ ҉ ↕Ȉ

Ӝ ȁ ֜ қ ᴪ ̆ ֜ қ ᴪ Ȃ 

4ȁּת  

תּ ↕҉ ᴆ ̆

̆ ̆ Ԋᴪ ȁ қ ᴪ‗ ̆

תּ Ȃ 

Ὲ תּ ԍῈ Һ ҙⱵȂ 

5ȁּת ҍ  

Ὲ ᴪ תּ ᶏ ’ ̆ תּ

₮ ’ תּ ῀ ’Ȃ 

Ὲ ῤ תּ ҍᶏ ’ ѿ ̆

Ԋᴪ Ȃ  

Ὲ ȁ‰ ȁ תּ ᶏ ’ȂῈ

תּ ̆ Ԋᴪ ₮ΐ תּ ҍᶏ ’Ғ

̆ ᴪ ԊⱵ תּ ҍᶏ ’₮ΐ Ȃ  

תּ ҍ ⅞ Ὲ̆ ΐᵣ

Ȃ ᶏ תּ ֟ ’ Ὲ̆

ץ’ ᴍ ȁ ȁ֟ ȁ Ḥ Ȃ 

ᴪ ԊⱵ Ԋᴪ₮ΐ Ғ ῏ ῏

ץ└ ԅ תּ ȁᶏ ’

̆ ₮ Ȃ  

ҹľḠ Ŀȁľ Ŀ ľ ₮ Ŀ Ὲ̆ Ԋ

ᴪ Ҭ Ύᴪ ₮ № ȁ ₮

Ҭ Ȃ 
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Ḡ Ὲ תּ ҍᶏ ’ ѿ

Ȃ ҩᴪ Ḡ̆ Ὲ תּ ҍᶏ

’ ₮ΐҒ Ȃ 

Ὲ תּ ҍᶏ ’ ᴪ ԊⱵ ₮ΐԅľḠ Ŀȁľ

Ŀ ľ ₮ Ŀ Ḡ̆ ῒ Ҭ

№ Ύᴪ ₮҉ ̆ ₮ Ȃ 

Ḡ Ὲ Ὲ תּ

̆ ├֜ Ȃ 

Ԋ ῏ תּ ᶏ ’ҍῈ Ḥ ’

Ȃ ԋ№ӊѿ҉ץ Ԋ ̆ Ԋ ץ ᴪ ԊⱵ תּ

ҍᶏ ’₮ΐ ȂῈ ῃⱬ Ғ ᵬ̆

Ȃ 

̂Έ̃ תּ  

ᴍ ט ӯ ֟Ҍתּץ ⱳ ҹ╠ ̆

├ ̆ תּ

תּ Ҍ Ȃ תּ תּ ᵞԍ Ҋ ҉̆ Ὲ

ȁ ₮ ⅞̆ ȁṽⱵ

תּ‗ Ҍ № Ȃ 
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第七节 风险因素 

ѿȁҍ ֜ ῏  

̂ѿ̃  

֜ ҉ Ὲ Ԋᴪ ̆ ֜ Ҭ ᴍ ט

ӯ Ὲ 49% қ ᴪ ᴪ ‰Ȃ ̆ ֜

‰ Ҍ ̆ Ȃ 

̂ԋ̃ ֜ Ảȁ  

╧ ԋ ҙ ̆ Ὲ ᴇ

Ὲ ̂2018 6 25 ̃╠ 20ҩ֜ ῤ ꜚȂ Ὲ

2017 12 12
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҉ ᵀ Ғҙ ᵀ ԅ ᵀ ̆
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̆ ᴪ Ὲ ╠ Ȃ Ḡ Ὲ

Ὲ ̆ Ḡ Ὲ Ԉᴨל ᾟ№ ׆̆ ֜

ΐ̆ Ҍ Ȃ ֜ ᾟ№ ̆

ᴪ ҉ Ὲ ҙ ̆ ѿ Ȃ 

̂ԋ̃҉ Ὲ ễṽ Ҋ  

֜ ╠̆ 2018 6 30 ̆҉ Ὲ ֟ ṽ ȁ ꜚ ȁ

ꜚ №≢ҹ 15.18%ȁ5.64ȁ4.15̆ ҉ Ὲ ̆ ֜

҉ №≢ҹ 31.37%ȁ1.58ȁ1.15̆ ҉ Ὲ ѿ ⱴṽⱵ ̆

ҳễṽ ⱬҊ ȁ Ⱶ ῃ ᵞ ̆ ῏ Ȃ 

̂҈̃ Ὲ Ҭ  

2016 ȁ2017 2018 1-6 ̆ ѿ └ ̆ Ὲ ╠

ԓ ᶛ№≢ҹ 95.97%ȁ96.48% 97.01%̆ῒ

Ҭ̆ ҹ Ὲ ѿ ̆ №≢ҹ 79.67%ȁ67.35%

64.19%Ȃ Ҭ Ὲ Ȃ 

Ὲ ᴆ ҙ ֟ҙ ҹ ᵬ῏ ̆ ҹ

ҙⱵ ᵬȂ Ὲ ₡Ṣ ᴆ ⇔ ̆

ѿ ҍ ȁѿ Ҋ ᴨ ᴑҙḠ ᵬ῏ Ȃ Ὲ

Һ ’ ꜚ̆ ҍ Ὲ ᵬ῏ Ҍ≠ ̆

Ὲ ῤ ̆ Ὲ ҙ Ȃ 

̂ ̃֟ ᴇ Ҋ ≠  

ᴆ֟ ᴇ ᴇ ̆ѿ ↨҉ ᴇ

̆ӊ ⁞ Ȃל Ԉⱴ▲̆ ≢ ᴇ Ҍ

Ҋ Ȃ 

ҩ ֟ҙ Ҭ Һ̆ ԍҺ ᵝ̆ ᴆ ΐ

∞ ⱬ̆ ץ ᴇ №ᴰ ᴆᶫ Ȃ Һ ᴪ

ᴆᶫ ᶫ ᵞ ᴆ ᴇ Ȃ Ὲ Һ

ԈҬ ѿ ╝⁞ ̆ Ὲ ᵞ ֟ ץ ֟
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ᴇ ̆ Ὲ ≠ ≠ ⱬ ᴪ ⌠ѿ Ҍ≠ Ȃ 
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ҹ 0.35ᾝ/ 0.15ᾝ/ Ȃ ҉ Ὲ ̆ ֜ ̆҉

Ὲ 2017 2018 1-6 №≢ҹ 0.42 ᾝ/ 0.21 ᾝ/

Ȃ ≠ԍ Ὲ Ȃ ̆ ֜

҉ Ὲ Ҍ ᴍ ט ӯ ֟

’Ȃ 

֜ Ҍᴪ Ὲ ̆ᵖ҉ Ὲ ̆

Ὲ ȇҙ ễ ȈҬ ≠ ̆ ҉ Ὲ

’̆ ῏ ֟

Ȃ 

̂҈̃ῒז  

҉ Ὲ Ҍ ȁ ȁ ῒזҌ Ҍ≠

Ȃ 

Ⱶ ̆Ὲ ῏ ̆ ȁ‰

Ὲ ’̆ Ȃ
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第八节 独立财务顾问核查意见 

ѿȁ Ẋ  

Ⱶ ֜ Ⱶ ԍ Ҋ Һ

Ẋ ̔ 

1ȁ ֜ Ḥ ↕̆ ῏ ῃ ῒ

ᴋ̕ 

2ȁ Ⱶ ᶭ ΐ ȁ‰ ȁ

̕ 

3ȁ ῏Ҭ׃ ֜ ₮ΐ ȁ Ⱶ ᵀ ᴆ  ̕

4ȁ ֜ ᴪ ̕ 

5
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2-1-1-89 

֜ ֟ ᴇᶭ Ὲᾛ Ҍ̆ ҉ Ὲ қ

Ȃ 

4ȁ ֜ ֟ ̆ ֟ Ҍ ̆

῏ṽ ṽⱵ  

҉ Ὲ ץ ᴍ ט ӯ 100% ̆

ҹᶭ ᴋῈ ̆ ̆ Ҍ

̆ ֜ Ҍ ṽ ṽⱵ Ȃ 

5ȁ ֜ ≠ԍ҉ Ὲ ⱬ̆Ҍ ҉ Ὲ

Һ ֟ҹ ΐᵣ ҙⱵ  

҉ Ὲ ץ ᴍ ט ӯ 100% ̆֜

̆ ҹ ᴍῃ Ὲ Ȃ ҍ҉ Ὲ

ᴆ ҙ̆ ֜ ѿ ҉ Ὲ ֟ ̆ ҉ Ὲ

ԈⱬȂ҉ Ὲ ҍ ȁ ȁ ȁ

֟ ȁ ȁ ᴨל ̆ ≠ԍ ᵣ

Ȃ 

̆ ֜ ≠ԍ҉ Ὲ ⱬ Ҍ̆

ᴍ Һ ֟ҹ ΐᵣ ҙⱵ Ȃ 

6ȁ ≠ԍ҉ Ὲ ҙⱵȁ ֟ȁ Ⱶȁֲ ȁ ҍ └ֲ

ῒ῏ ֲḠ ̆ Ҭ ᴪ῏ԍ҉ Ὲ ῏  

֜ ╠̆ ᴍ └ֲҹ ᾢ ̆ҍ῏ ҙⱵȁ ֟ȁ

Ⱶȁֲ Ḡ Ȃ ֜ ̆ ᾢ ׅҹ ᴍ

└ֲ Ҍ̆ᴪ ҉ Ὲ Ὲ ῏ ֜ Ȃ ᴍ

῏ Ḡ ֲ Ὲ

ᵣ└̆ ҙⱵȁ ֟ȁֲ ȁ Ḡ Ȃ 

7ȁ ≠ԍ҉ Ὲ Ḡ ẫῃ ֲ  

ᴍ ҉ ץ ֲ ̆ ȇῈ Ȉ ῏
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2-1-1-90 

̆ ԅ қ ᴪȁ Ԋᴪȁ Ԋᴪ Ὲ

̆ ԅ ⱬ ȁ‗ ȁ ӊ ȁ ᵬ

ԑ ԑ└ └Ȃ 

֜ ̆ ᴍׅ ᶭ ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ Ὲ

‰↕Ȉ ̆ ’ ҉ Ὲ ῒ Ὲ

ѿ ȁ ᵬ̆ Ḡ ẫῃȁ ֲ Ȃ 

̆ Ⱶ ҹ̔ ֜ ȇ Ⱳ Ȉ ѿ

Ȃ 

̂ԋ̃ ֜ Ҍ ȇ Ⱳ Ȉ ҈  

ᴍ қȁ └ֲҹ ᾢ ̆ Έ ҩ ҉ Ὲ

қȁ └ֲ ꜚȂ ֜ ╠ ̆ ᾢ ҹ ᴍ

└ֲ̆ ᴍ └ ꜚȂ ̆ ֜ Ҍ ԍȇ

Ⱳ Ȉ ҈ ľ └ Ŀ Ҍ̆ ҈

῏ Ȃ 

̆ Ⱶ ҹ̔ ֜ Ҍ ԍȇ Ⱳ Ȉ ҈

̆Ҍ ҉ Ȃ 

̂҈̃ ֜ ȇ Ⱳ Ȉ ҈  

1ȁ
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2-1-1-91 

ᴍ 2017 ҙ ῀ȁ≠ ԍ Ὲ ‪≠

№≢ҹ 114,278.68ᾝȁ13,745.91҆ᾝ 11,925.47҆ᾝȂ ḤҬ ₮ΐ ҉

Ὲ ̆ ֜ ̆ ᴍ 2017 ҙ ῀ȁ≠

ԍ Ὲ ‪≠ №≢ҹ 159,333.32 ҆ᾝȁ19,853.83 ҆

ᾝ 17,012.94 ҆ᾝ̆ ֜ ╠№≢ ԅ 39.43%ȁ44.43% 42.66%̆҉

Ὲ Ⱶ ’ ȁ ≠ ⱬ Ȃ 

֜ ╠ ҉̆ Ὲ ҍ Ὲ ῒҊ Ὲ ӊ ῏ ֜ Ȃҹԅ ѿ

Ḡ ҉ Ὲ ⁞ ȁ ῏ ֜ ҉̆ Ὲ қҍ └ֲ

ȁ ֒ ȁ ȁ қ ȁ қ ȁ ῏ ₮ΐȇ῏ԍ

῏ ֜ ₱ȈȂ 

֜ ̆҉ Ὲ қȁ └ֲḠ Ҍ ̕ ֜ Ҍ

ᴪ ҉ Ὲ ҙ Ԉ Ȃ 

2ȁ҉ Ὲ ѿ ѿ Ⱶᴪ Ύᴪ ₮ΐ Ḡ

̕ ₮ΐḠ ȁ ̆

Ύᴪ Ғ ̆ Ḡ ȁ Ԋ

֜ ԇץ  

ᴍ 2017 Ⱶᴪ Ḥᴪ ԊⱵ ( ᴩ) ̆

₮ΐԅ ‰ Ḡ ȇ Ȉ̂ Ḥᴪ [2018] ZB10231 Ȃ̃ 

3ȁ҉ Ὲ ῒ ᴋ Ԋȁ ֲ Ҍ ῏

ᶶ Ҭ ᴪ ̆ᵖ ̆

ҹ 3 ̆֜ ꜛԍ ҹ Ҍ

̆ғҌ ῏ ҹֲ ᴋ  

Ⱶ ₮ΐ Ὲ̆ ῒ ᴋ Ԋȁ ֲ Ҍ

῏ ᶶ Ҭ ᴪ

Ȃ 

4ȁᾟ№ ҉ Ὲ ᴍ ӯ ֟ҹ

֟̆ ῤⱲ  
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҉ Ὲ ץ ᴍ ט ӯ 100% Ȃ

ҹᶭ ȁ ᴋῈ ̆ ̆ Ҍ

̆ ῤⱲ Ȃ 

̆ Ⱶ ҹ̔ ֜ ȇ Ⱳ Ȉ ҈

Ȃ 

̂ ̃ תּ ȇ Ⱳ Ȉ ȇ

Ⱳ Ȉ ῏  

҉ Ὲ ᴍ ט ӯ ֟ ̆ ᴇ Ҍ

5 ᴆ Ὲ ᴍּת תּ̆

Ҍ 13,200.00 ҆ᾝ̆Ҍ ץ ᴍ ӯ ֟ ֜ ᴇ

100%̕ ᴍ̒
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2-1-1-93 

ֲ ҉̆ Ὲ қȁ └ֲ ῒ └ ҍ ֟

῏ ῤ ֜ ᶶ ғ ̆ 36 ҩ ῤ ҍ

֟ ῏ ῤ ֜ Ҭ ᴪᵬ₮ ῏ᶭ ⅝Ԋ

ᴋ̆ ├ ȁ ⌠Ҭ ᴪ Ȃ ҉

Ὲ Ҍ ȇ Ȉ ҈ ҬҌ ҍᴋᵥ҉ Ὲ ֟

Ȃ 

2
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2-1-1-94 

5ȁ ѿ ֟ ṽ ԍ №ӊ ԓ̆ᵖ҉ Ὲ Ὲ

̕  

6ȁ҉ Ὲ ҍ қ └ֲ ֲ ȁ ֟ȁ Ⱶ№ ̆ ȁ

ҙⱵ ̆ Һ Ȃ҉ Ὲ ԋҩ ῤҌ ᶫ

Ḡ ҉ Ὲ қȁ └ֲ ῒ └ ῒזᴑҙץṢ ȁףễ

ṽⱵȁף ῒז Ȃ 

̆ Ⱶ ҹ̔ ȇ Ⱳ Ȉ Ӝ

Ȃ 

̂҂̃҉ Ὲ Ҍ ȇ Ⱳ Ȉ Ҍ Ὲ
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̂ῇ̃ ȇ Ⱳ Ȉ ѿ  

1Ƚࢃ⅗क䳼䍺䠇ะᵢֵ⭞ᇂ∋θъֵ⭞䘑ᓜૂ᭾᷒фᣡ䵨᛻߫ะᵢж㠪 

δ1ε2017 ᒪक䳼䍺䠇Ⲻֵ⭞᛻߫ 

㔅ѣള䇷࡮ⴇ⶙㇗⨼ည઎ՐɅީӄṮ߼ཟ⍛咅㘄㜬㇗㛗Գᴿ䲆ޢਮ䶔ޢᔶ

ਇ㺂㛗⾞Ⲻ᢯གྷɆδ䇷ⴇ䇮ਥ[2017]1836 ਭεṮ߼θᒬ㔅␧൩䇷࡮Ӛ᱉ᡶੂᝅθ

ᔶᯯᕅਇ㺂Ӱ≇ᐷᲤ䙐㛗δAޢਮ䟽⭞䶔ޢ 㛗ε15,990,683 㛗θਇ㺂ԭṲѰ 15.51

㛗θक䳼䍺䠇ᙱ仓ѰӰ≇ᐷ/ݹ 24,801.55 нݹθᢙ䲚ਇ㺂⴮ީ䍯⭞੄Ⲻ߶仓Ѱ

24,072.30 нݹθѱ㾷⭞ӄ⊳䖜⏗䖤໔ু PA ੯ງ㇗䐥ᙱᡆ亯ⴤૂ㺛ݻ⍷ࣞ䍺䠇Ⱦ

р䘦क䳼䍺䠇߶仓ѐ㔅㄁ؗՐ䇗ᐾӁࣗᡶδ⢯⇀Ფ䙐ਾՏεӄ 2017 ᒪ 11 ᴾ 24

ᰛ䘑㺂Ҽᇗ僂θᒬޭ࠰ҼؗՐᐾᣛᆍ[2017]ㅢ ZB12060 ਭɅ僂䍺ᣛ઀ɆȾ 

ṯᦤ㄁ؗѣ㚊ޭ࠰Ⲻ㄁ؗѣ㚊щᇗᆍ[2018]D-0216 ਭɅࢃ⅗क䳼䍺䠇ֵ⭞

᛻߫щ亯ᇗṮᣛ઀Ɇθ2017 ᒪ䶔ޢᔶਇ㺂㛗⾞क䳼䍺䠇߶仓 24,072.30 нݹӄ

2017 ᒪ 11 ᴾ 23 ᰛࡦ䍜θᡠ㠩 2018 ᒪ 6 ᴾ 30 ᰛθрᐸޢਮᐨֵ⭞क䳼䍺䠇

15,002.69 нݹθখᙱक䳼䍺䠇߶仓Ⲻ 62.32%Ⱦ 

ᡠ㠩ᵢ⤢㄁䍘ࣗ亴䰤ᣛ઀ޭ࠰ᰛθޢਮᐨ㍥䇗ֵ⭞ 2017 ᒪ䶔ޢਇक䳼䍺䠇

17,538.51 нݹθখक䳼䍺䠇ᙱ仓Ⲻ 70.72%θ࢟֏क䳼䍺䠇ሼ㔝㔣⭞ӄ⊳䖜⏗

䖤໔ু PA ੯ງ㇗䐥ᙱᡆ亯ⴤᔰ䇴Ⱦрᐸޢਮࢃ⅗क䳼䍺䠇ֵ⭞᛻߫ᐨ䗴ࡦɅࡑ

ѐᶵрᐸޢਮ䇷࡮ਇ㺂㇗⨼Ჸ㺂ࣔ⌋Ɇㅢॷжᶗćࢃ⅗क䳼䍺䠇ะᵢֵ⭞ᇂ∋Ĉ

ҁ㿺ᇐᶗԬȾ 

δ2ε2017 ᒪक䳼䍺䠇Ⲻֵ⭞᭾᷒ 

ṯᦤ䶔ޢᔶਇ㺂㛗⾞人Ṿᣡ䵨θрᐸޢਮ৕䇗ࡈ䙐䗽䶔ޢᔶਇ㺂㛗⾞Ⲻᯯ

ᕅक䳼䍺䠇 35,021.00 нݹ⭞ӄ⊳䖜⏗䖤໔ু PA ੯ງ㇗䐥ᙱᡆ亯ⴤᔰ䇴θ2015

ᒪ䶔ޢᔶਇ㺂㛗⾞ᇔ䱻क䳼䍺䠇߶仓ӻѰ 8,391.43 нݹθᐨޞ䜞ֵ⭞ᇂ∋Ⱦഖ

2015 ᒪ䶔ޢᔶਇ㺂㛗⾞क䳼䍺䠇у䏩θрᐸޢਮӄ 2017 ᒪ߃⅗䙐䗽䶔ޢᔶਇ㺂

㛗⾞क䳼䍺䠇 19,801.55 нݹθ㔝㔣⭞ӄ⊳䖜⏗䖤໔ু PA
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ᡌ㘻ᖧଃޢਮ⭕ӝ㔅㩛Ⲻ⤢㄁ᙝȾ 

̆ Ⱶ ҹ̔ ᴍ תּ ҉ ̆

֜ ȇ Ⱳ Ȉ ѿ Ȃ 

̂Ӝ̃῏ԍȇ<҉ Ὲ ֟ Ⱳ > ҈ ῏ ӯ ֟

ĺĺ ├ 10 Ȉ ľ҉

Ὲ ̆ ӯ ֟ ῒ қ ῒ῏ ȁ ֟ ֲ ῒ῏

Ŀ 

Ⱶ ₮ΐ ̆ ӯ ֟Ҍ ῒ қ ῒ῏ ȁ

֟ ֲ ῒ῏ Ȃ 

̆ Ⱶ ҹ̔ ȇ<҉ Ὲ ֟

Ⱳ > ҈ ῏ ӯ ֟ ĺĺ ├

10 Ȉ ῏ Ȃ 

̂ ̃ Ⱶ ֜ ȇ Ⱳ Ȉ

 

֜ Ⱶ ├ ȇῈ Ȉȁȇ ├ Ȉȁȇ

Ⱳ Ȉȁȇ‰↕ 26 Ȉȁȇ Ⱳ Ȉȁȇ ᴪῈ [2008]14 ̇῏ԍ

҉ Ὲ ֟ Ȉȁȇ҉ Ὲ Ⱶ ҙⱵ

Ⱳ Ȉ ȇ҉ Ὲ ֟ Ⱶ ҙⱵ Ȉ ȁ ץ

Ҭ ᴪ ῏ ̆ ҹ̔ ᴍ ȇ

Ⱳ Ȉ ȁ ᴆ Ҭ ᴪ Ȃ 

֜ ҹ̔ ֟ ȇῈ Ȉȁȇ

├ Ȉȁȇ Ⱳ Ȉȁȇ Ⱳ Ȉ ȁ ᴆ

ᴆȂ 

̆ ֜ Ⱶ ├

֜ ȇ Ⱳ Ȉ ԅ Ȃ 
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҈ȁ ֜ ֟ ᴇ ᴍ ᴇ №  

̂ѿ̃ ֟ ᴇ №  

1ȁ ֜ ᶛ№  

ң ̆ ᴆ ҙ ֜ ᶛ̂ ᵀ ‰ 2016 ץ ȁ

ҙ ᴆȁ╧ ᶛ̃ ’ Ҋ̔ 

ᵝ̔҆ᾝȁṐ 

   ᵀ ‰  
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֟ ᴇṿ ‪ ҹ 4.28ṐȂ Ὲ 2017

‪≠ ҹ 6,542.81҆ᾝ̆ 18.37Ṑ̆ꜚ ҹ 15.02ṐȂ 

֜ ֟ ԍ ֜ Ȃ ̆ ᵀ

ΐ Ȃ 

2ȁ ҙ҉ Ὲ ȁ ‪  

Ὲ Һ ֟ ᴆ̆ ԍ ᴆ ҙ̆ Wind

ᴆ ҙ⅞№ Ă ῍ 133 ҙῈ ̆ ҍ Ὲ Һ ֟

ȁ ҍ ᴆȁ ᴆ Ғ ᴆ ֟ᴑҙ̆ῒ

̂2017 ̃ ‪ ̂2018 6 30 ̃ Ҋ̔ 

ף├   ├  PÊṐ̃ ‪ PB̂Ṑ̃ 

1 600523.SH ᴍ 17.69 1.57 

2 300320.SZ ᴍ 21.03 2.50 

3 600523.SH ᴍ 17.69 1.57 

4 002662.SZ ֤ ᴍ 19.89 1.26 

5 000887.SZ Ҭ ᴍ 15.78 2.24 

6 300547.SZ  25.10 4.26 

7 603037.SH ₣ᴧ ᴍ 21.83 3.08 

8 601689.SH  19.17 2.12 

9 300375.SZ ᴍ 19.76 1.56 

10 603158.SH ᴍ 28.51 3.79 

11 600480.SH ‼Ԑ ᴍ 13.22 1.14 

12 603655.SH  66.06 4.92 

13 300237.SZ  17.12 3.19 

14 000700.SZ  22.58 1.18 

15 002048.SZ  9.67 0.99 

16 603035.SH  17.59 1.66 

17 002602.SZ ҕ  60.59 3.49 

18 002101.SZ қ  15.49 1.04 

 23.82 2.31 

Ҭᵝ  19.46 1.89 

̔̂ 1̃҉ ᴇ ҹ 2018 6 30 ̕ 

   ̂2̃ ‪ =҉ Ὲ 2018 6 30 ṿ ץ 2018 ԍ Ὲ ‪ ֟̕ 

   ̂3̃ =҉ Ὲ 2018 6 30 ṿ ץ 2017 ‪≠ Ȃ 

    ̔Wind 

֜ ֟ ‪ 4.28Ṑȁ 18.37Ṑ̆ ᵞԍ
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ҙ ҉ Ὲ ṿ 23.82Ṑ Ҭᵝ 19.46ṐȂ ֜ ᵬᴇ ̆Ḡ

ԅ҉ Ὲ ῃᵣ қ Ȃ 

̂ԋ̃ ᴍ ᴇ №  

ȇ Ⱳ Ȉ ԓ ̆ľ҉ Ὲ ᴍ ᴇ Ҍ ᵞ

ԍ ᴇ 90%Ȃ ᴇҹ ᴍ ӯ ֟ Ԋᴪ‗ Ὲ

╠ 20ҩ֜ ȁ60ҩ֜ 120ҩ֜ Ὲ ֜ ᴇӊѿĿȂ╠

֜ ᴇ Ὲ ҹ̔ Ԋᴪ‗ Ὲ ╠ ҩ֜ Ὲ ֜ ᴇ

̗‗ Ὲ ╠ ҩ֜ Ὲ ֜ /‗ Ὲ ╠ ҩ֜ Ὲ

֜ Ȃ 

ҹ ӯ ֟ ᴍץῈ ҂ Ԋᴪ Έ ᴪ ‗

Ὲ ҹ ᴇ ‰ Ȃ 

҉ Ὲ 2017 № ץ̆ Ὲ ῃᵣ қ 10

8.133484 Ȃ № ҹ 2018 5 4 ̆

ҹ 2018 5 7 Ȃ 

҉ץ № ֜ ᴇ ̆҉ Ὲ ᴇ ‰ ╠ 20

ȁ60 ȁ120 ᴇ ’ Ҋ̔ 

֜ ᴇ  ֜ ᴇ̂ᾝ/ ̃ ֜ ᴇ 90%̂ᾝ/ ̃ 

╠ 20ҩ֜  6.24 5.62 

╠ 60ҩ֜  6.26 5.63 

╠ 120ҩ֜  7.58 6.82 

֜ ̆ ᴍ ӯ ֟ ᴍ ᴇ ҹ 6.88ᾝ/ ̆

Ҍᵞԍ ᴇ ‰ ╠ 60ҩ֜ ҉ Ὲ ֜ ᴇ 90%Ȃ 

ᴇ ‰ ҉ Ὲ ȁ ȁ Ὲ

ȁ ȁ ҹ̆ ᴇ ֜ ῏ ↕

Ȃ 
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̆ Ⱶ ҹ̔ ֜ ֟ ᴇ ᴍ ᴇΐ

Ȃ 

ȁ ֜ ֟ ᵀ ᴇ̆ ᵀ

ȁ ᵀẊ ╠ ȁ ᵀ ṿ

 

̂ѿ̃ ᵀ  

ᶭ ֟ ᵀ‰↕ ̆ᴑҙᴇṿ ᵀ ץ ȁ ȁ ֟

҈ Ȃ 

1ȁ ᵀ Ὲ

ṿȂ ᵀ ᴑҙ ᵣ ≠ ⱬ̆ ľ ≠ Ŀ

ᵀ ᵣᴑҙ ᴇṿȂῒ ᴆ ᴑ̔ҙΐ

ᴆ̆ ҍ ӊ ῏ ̆ ғ

ץ Ȃ 

2ȁ ̆ ≠ ҍ Ὲ ᵌ ֜ ᴑҙ

ᴇṿ ҉ Ὲ ᴇṿᵬҹ ̆ ҍ Ὲ ҍ ӊ № ̆

ץ ̆ ᵀ Ὲ ᵣᴇṿ ᵀ Ȃ 

3ȁ ֟ ᵀᴑҙ ֟ᴇṿ ṽ ҉ ᵀ

ᴇṿ Ȃ 

ᵀ Ὲ ̆ ֟ ᴑҙ׆ ԅᴑҙ ᴇ

ṿ ҹ̆ ҹ ᴑҙ ᶫԅᶭ ̆ ᵀ

֟ ᵀȂᴑҙΐ ᴆ̆

ғ ̆ ᵀ ᵀȂ ԍ ҍ Ὲ ҙȁ

ᵌ ғΐ ֜ ᶛ̆ ᵀҌΐ ᵀ

ᴆȂ ̆ Ὲ Ҋ Ὲ ΐᵣ ’ ᵀ ̆

ᵀ ֟ Ὲ Ҋ Ὲ ᵀȂ 
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҉̆ ᵀ ֟ ᵀȂ 

֟ ҹ ᵀ ̆Һ Ҋ̔ 

Ὲ ᵬҹѿ ᴆ ֟ ᴑҙ̆

ԅ ῏ Ȃ ᵀ Ҍֽ ԅ҉ ῏ ȁ

ҙ ᵬ Ӟ̆ ԅ ᵀ ֲⱬ ȁ

֟ȁ ᵝᴨל ֟ҙ ᴨל ᴇṿ̆ ԍ ֟

̆ ῃ ῀ ֟ ᵣᴇṿȂ ᵀ

Ὲ қῃ ᴇṿ ҹ Ȃ 

ᵀ ᵬҹ Ὲ ‪ ֟ᴇṿ ᶭ ̆ ⌠

Ὲ қῃ ‰ ᴇṿҹ 120,144.15҆ᾝȂ 

̂ԋ̃ ᵀẊ ╠  

Ҭ ᵀ Ὲ ᵀẊ ╠ └ ᴆ ῏

̆ ԅ ᶛ ‰↕̆ ᵀ ’̆ ᵀẊ

╠ ΐ Ȃ 

̂҈̃ ᵀ ṿ  

1ȁ ԍ ֟ ̆ ᵀ ᶛ ֟ ᶏ ȇ

֟ ᵀ ҍ ΎȈ Ȃ 

2ȁ ԍ ̆ ᵀ Ҋ̔ 

̂1̃ Rf 

ԓ Ҭ ṽ≠ ̆

҉ץ ṽ≠ Rf ᵌ̆ Rf= 3.95%Ȃ 

̂2̃ rm 

҉ 1992 5 21 ῃ ᴇȁ ᴇ֜

2018 6 30 ̆ ₮

ᵌ̆ ̔rm=10.41%Ȃ 
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̂3̃ βe 

ң ᴆ ҙ҉ Ὲ ץ̆ 2013 7 2018 6

5 ᴇ ᵀ ̆ ⌠ Ὲ βx̂

ṿҹ 0.8985̃̆ Ὲ ⌠ Ὲ βt̂ ṿ

ҹ 0.9330̃̆ Ὲ ⌠ Ὲ βû ṿ

ҹ 0.8443̃̆ Ὲ ⌠ Ὲ βe=0.8443Ȃ 

̂4̃ re 

⌠ ᵀ Ὲ ᴆȁ ꜚ ץ Ὲ Ὲ

ṽⱵ ҍ ҉ Ὲ ֟ ҩᵣ ̆ Ὲ

ε=0.02Ȃ ֟ ᴇ ̂CAPM̃Ὲ

re=0.1140Ȃ 

̂5̃  

ᵬҹ ᴑҙ̆ Ὲ ֣ 15% Ȃ 

̂6̃ ט ṽⱵ≠ rd 

ῤ̆ Ὲ Ҍ ט ṽⱵ̆ rd=0Ȃ 

̂7̃ṽⱵ Wdҍ We 

ῤ̆ Ὲ Ҍ ט ṽⱵ̆ Wd =0ȁWe=1Ȃ 

̆ Ⱶ ҹ̔ ֜ ᵀ ȁ ᵀẊ

╠ ȁ ᵀ ṿΐ Ȃ 

ԓȁ ҉ Ὲ
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1ȁ ֜ ҉ Ὲ ≠ ⱬ ꜚ  

̆ ᵣ ᴆ ҹ҉ Ὲ ң Һ ֟ Ȃ

ᵣ ᴆ ԍ ᴆ ̆ ֟ Ҍ ̆p

ԍ ֟ ̆ғ ֟ ̆֟ ҹ ȁ֟

Һ ҹ ȁ ̆ ҍ ң ΐ ̕ ̆ Ὲ

⅞̆ ᴆ֟ ԍῈ ҙⱵ ̆ Ὲ

֟ ᵣ Ҍ Ȃ 

Ὲ̆ Һ ҙⱵ ᵣ ȁ ᴆ ֟

ȁ ȁ ֟ ̆ ╠ ̆֞ Ҍ Һҙ Ȃ 

҉ Ὲ ̆҉ Ὲ ң Һ ֟ Ⱶ Ҋ̔ 

Һ ֟  

2018 1-6  2017  

Һ ҙⱵ ῀ Һ ҙⱵ ≠  Һ ҙⱵ ῀ Һ ҙⱵ ≠  

        

ᵣ  62,111.53 72.81% 14,670.50 64.45% 114,082.72 71.83% 29,635.38 66.44% 

ᴆ 23,194.32 27.19% 8,093.56 35.55% 44,747.02 



ᴍ                                                                    Ⱶ  

2-1-1-106 

Ⱶ  
2018 6 30  

֜ ╠̂ ̃ ֜ ̂ ̃ 

֟ ṽ  15.18% 31.37% 

ꜚ  5.64 1.58 

ꜚ  4.15 1.15 
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֜ ҉ Ὲ ᵣ ֟ ҙⱵ ̆ ҉ Ὲ ᵣ ≠

ⱬȂ ֜ ̆҉ Ὲ ֟ ≠ ⱬ ⌠ ̆

ⱬ ѿ Ȃ 

2ȁ ֜ ҉ Ὲ ₮  

ӯ ֟ ֜ ᴇ ҹ 120,000҆ᾝ̆ῒҬ ᴇ 72,000҆ᾝ̆

ᴍ ᴇ 48,000҆ᾝȂῒҬ̆ ᴇ №̆҉ Ὲ ȁ

֟ תּ  Ȃט

ᡠ㠩ᵢ⤢㄁䍘ࣗ亴䰤ᣛ઀ޭ࠰ᰛθрᐸޢਮᐨ᤿➝Ʌਇ㺂㛗Գ਀᭥Ԏ⧦䠇

䍣Ҧ䍺ӝঅ䇤ɆⲺ㓜ᇐԛ㠠ᴿ䍺䠇᭥ԎҼㅢжᵕૂㅢӂᵕ⧦䠇ሯԭθޭ։᭥Ԏ

᛻߫ྸсφ 

ᓅਭ Ԏⅴ䱬⇫ 
Ӛ᱉ሯԭ

δнݹε 
Ԏⅴᰬ䰪 

Ԏⅴ䠇仓

δнݹε 
䍺䠇ᶛⓆ ༽⌞ 

1 
ᇐ䠇/ 

ㅢжᵕԎⅴ 
12,240.00 2018 ᒪ 9 ᴾ 21 ᰛ 12,240.00 㠠ᴿ䍺䠇 

㛗ђཝՐᇗ䇤

䙐䗽੄ᇐ䠇䖢

ѰㅢжᵕԎⅴ 

2 ㅢӂᵕԎⅴ 39,780.00 
2018 ᒪ 10 ᴾ 31 ᰛ 31,806.00 㠠ᴿ䍺䠇 㛗ᵹ䖢䇟ⅴ

[⌞] 2018 ᒪ 11 ᴾ 13 ᰛ 7,974.00 㠠ᴿ䍺䠇 

3 ㅢпᵕԎⅴ 9,180.00 人䇗 2019 ᒪ 1 ᴾ 18 ᰛ - ᒬ䍣䍭ⅴ 
ㅢж⅗Ӛࢨᰛ

੄ 3 Ѡᴾ޻ 

ਾ䇗 61,200.00 - 52,020.00 - - 

⌞φ2018 ᒪ 11 ᴾ 15 ᰛθӚ᱉ሯᯯᇁ䠇㣧Ƚ䀙ђ᷍Ƚ䀙ђ⌦਀␻⋩᯦⅝ਾՏӰൽᐨ㕪

㓩 51%㛗ᵹ䖢䇟ᡶ⎿਀ⲺѠӰᡶᗍいᒬ਌ᗍᇂいࠣ䇷Ⱦ 

2018 ᒪ 10 ᴾ 15 ᰛθޢਮ 2018 ᒪㅢп⅗Ѫᰬ㛗ђཝՐᇗ䇤䙐䗽Ҽᵢ⅗Ӛ᱉

⴮ީ䇤Ṿ਀Ʌީӄޢਮੇ䬬㺂⭩䈭ᒬ䍣䍭ⅴ਀ᦾᵹ㪙ӁՐࣔ⨼⭩䈭ᒬ䍣䍭ⅴ⴮

ީӁᇒⲺ䇤ṾɆθṯᦤޢਮᵢ⅗Ӛ᱉ᯯṾθ㔉ਾޢਮ䍺䠇ֵ⭞䇗ࡈθޢਮᤕੇѣ

ളᐛ୼䬬㺂Ƚުѐ䬬㺂ૂѣള≇⭕䬬㺂ㅿ䬬㺂⭩䈭䠇仓у䎻䗽Ӱ≇ᐷ 4.5 ӵݹ
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ਥᇂᡆ᭴ⅴȾ 
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㷃䍺䇗ࡈӝ⭕䠃ཝу࡟ᖧଃȾ 

δ2εi ⅗Ӛ᱉ᇂᡆ੄ޢਮⲺ⳾࡟㜳࣑ᴿཝᑻᨆॽȾṯᦤ༽㘹䍘ࣗᣛ㺞θ2017

ᒪૂ 2018 ᒪ 1-6 ᴾⲺ㩛ѐ᭬ࡡ࠼ޛᨆ儎 39.43%ૂ 37.37%χᖈኔӄ∃ޢਮ㛗ђ

Ⲻ߶ࡡ࠼⏜࡟ᨆ儎 42.66%ૂ 72.77%Ⱦ↚ཌθ൞Ӛ᱉ᇂᡆ੄ਂᯯ൞ᐸ൰ȽᢶᵥȽ

ӝ૷Ƚᇘᡭㅿᯯ䶘ਇᥛঅੂ֒⭞θሼ䘑ж↛ᨆ儎рᐸޢਮⲺ⳾࡟㜳࣑ૂᐸ൰ㄔ

ҿ࣑Ⱦ 

δ3ε᭥Ԏ㛗ᵹ䖢䇟ԭⅴѣⲺ⧦䠇ሯԭՐሲ㠪ޢਮ⸣ᵕ޻Ⲻ⧦䠇⍷ু࣑໔

ཝθޢਮ䴶㾷䙐䗽䬬㺂ٕⅴ਀ᵕ੄㔅㩛〥㍥ㅿᯯᕅ䙆↛㕉䀙Ⱦф↚ੂᰬθḽⲺ

ਮⲺ㔅㩛⍱ࣞ⧦䠇⍷Ⱦṯᦤ༽㘹⧦䠇⍷䠅ޢ㜳࣑䖹ᕰθਥᨆ儎рᐸ࡟⳾ਮⲺޢ

㺞θ2017 ᒪᓜрᐸޢਮ㔅㩛⍱ࣞ⧦䠇⍷߶仓໔ᑻѰ 84.21%χ2018 ᒪ 1-6 ᴾ㔅㩛

⍱ࣞ⧦䠇⍷߶仓໔ࣖ 737.27 нݹθഖ↚ᵢ⅗Ӛ᱉ਥԛᴿ᭾᭯஺рᐸޢਮ㔅㩛ᙝ

⧦䠇⍷⣬߫Ⱦ 

㔲рθᵢ⅗Ӛ᱉ᇂᡆ੄θрᐸޢਮⲺ䍺ӝ䍞䠅ૂ⳾࡟㜳࣑ሼᗍࡦᨆॽθ⸣

ᵕ޻Րഖ᭥Ԏ㛗ᵹ䖢䇟ԭⅴሲ㠪рᐸޢਮⲺ⧦䠇⍷ু࣑໔ཝθռᱥḽⲺޢਮᴿ

㢥ླⲺ⳾࡟㜳࣑θਥԛ䘑ж↛᭯஺рᐸޢਮⲺ㔅㩛ᙝ⧦䠇⍷⣬߫Ⱦ 

̂҈̃֜ ҉ Ὲ ⱬ№  

1ȁ ֜ Ҍᴪ Ὲ ԓ  

Ὲ ѿ ῃᵣ қ ῒ Ҭ қ ≠ ̆

̆ꜜⱬ ꜚ Ὲ ԓ ⅞̆Ҍ Ὲ ̆ⱴ Ὲ

ῤ └ᵣ ̆ Ὲ ̆ Ḡ Ὲ ẫ

Ȃ ֜ Ҍᴪ Ὲ ԓ Ȃ�Ô �C�¼�@�%
‡

�@�j "­E–M&G��&,´ �° �_ 
� �…C»�ï �ÄT•5þ6Ñ�-,´�H+•�Ê �} �j �� "­E–M&G��& �×�JLö


����Ä�œ
(�60ûCãEœ
»	w4×�È�=�Ý���…�1�J,´�@K¯0ªL$�È�
�1
¼��	w�œ
(,´"­E–

�04×�h�ó�Ë�Ä�v
`�}�È
X�Z�•�Ä�¤�]�È0c!•�ØF� ��
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ҙⱵ̆ ᴆҙⱵ̆ ῀ ȁ ҙⱵ̕ ̂ ̃

ҩ ⱬ ̔ ȁֲ ȁ ȁ ̕ ԓ ̔ ȁ

ȁҙⱵ ȁ ȁ Ȃ 

̆Ὲ ץ ⇔ ȁ Ḡ ҹᶏ ץ̆ ҹῃ ѿ

ᴰ ȁ ȁ ‴ Ḡ ᴆᴑҙҹ ץ̆ ȁ

└ ȁ ֲ ȁ Ḥȁ⇔ ҹ ᴇṿ ̆ ҹ қ⇔ ᴇṿ̆ҹ

ᴇṿ Ȃ 

2ȽѐࣗȽ䍺ӝȽ䍘ࣗȽӰ઎Ƚᵰᶺㅿᯯ䶘Ⲻ᮪ਾ䇗ࡈȽ᮪ਾ伄䲟ԛ਀⴮ᓊ

Ⲻ㇗⨼᧝࡬᧠᯳ 

ᵢ⅗Ӛ᱉ᇂᡆ੄θ᯦⅝〇ᢶሼᡆѰрᐸޢਮⲺޞ䍺ᆆޢਮȾṯᦤрᐸޢਮ

ⴤࢃⲺ㿺ࡈθḽⲺޢਮԃሼؓᤷެ㔅㩛ᇔ։ᆎ㔣ᒬѱ㾷⭧ެ৕㇗⨼Ṯᗹഘ䱕㇗

⨼ȾѰਇᥛᵢ⅗Ӛ᱉Ⲻঅੂ᭾ᓊθԄрᐸޢਮ㔅㩛ૂ䍺Ⓠ䞃㖤ㅿ䀈ᓜ࠰ਇθр

ᐸޢਮૂḽⲺޢਮԃ䴶൞ѐࣗ㿺ࡈȽ䍺ⓆާӡȽഘ䱕ᔰ䇴Ƚ㇗⨼։㌱Ƚ䍘ࣗ㔕

ㆯㅿᯯ䶘䘑㺂␧ޛ㷃ਾȾᵠᶛḽⲺޢਮሼ㷃ޛрᐸޢਮ㇗⨼᧝࡬։㌱θ⭧рᐸ

 ਮሼ䟽਌ԛс᧠᯳φޢਮ᮪։ᣀᨗ㔅㩛਀䍺Ⓠ䞃㖤Ⱦрᐸޢ

δ1εѐ᮪ࣗਾ 

рᐸޢਮᱥжᇬ㠪࣑ӄԛ㠠ѱ᯦ࡑȽӝ૷⹊ਇѰะ⹶Ⲻളᇬ㓝儎᯦ᢶᵥԷ

ѐθཐᒪᶛж⴪ԄӁ⊳䖜ਇࣞᵰ䱺Ԭ㌱㔕䖥㇗਀ᙱᡆȽ⊳䖜⟹⋯㌱㔕䖥㇗਀ᙱ

ᡆㅿཐѠ㌱ࡍ⊳䖜⍷։㇗䐥Ⲻ䇴䇗Ƚ⹊ਇȽ⭕ӝф䬶୤ѐࣗθ〥㍥Ҽ䘇 30 ᒪⲺ

⊳䖜㇗䐥৕ᴀ䞃ᯯ䇴䇗фᐛ㢰࡬䙖㔅僂θޭᴿ䖹ᕰⲺᐸ൰ṮᗹㄔҿՎࣵȾ᯦

⅝〇ᢶ਀⅝Ӑ䳼ഘ␧㙋⊳䖜ᇼሷᶗ㺂ѐॷ֏ᒪθѱ㾷Ѱള޻⸛੃૷⢂⊳䖜ᨆב

䞃ྍӝ૷θᖘᡆҼԛᢶᵥՎࣵȽᡆᵢԭṲՎࣵȽᇘᡭ䍺ⓆՎࣵѰѱⲺṮᗹㄔҿ
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䴬䜞Ԭӝѐ䬴਺ѐࣗҁ䰪Ⲻঅੂф㚊ࣞਇኋθᑤࣟḽⲺޢਮᶺᔰㅜਾрᐸޢਮ

㿺㤹ૂᐸ൰ਇኋ㾷≸Ⲻ޻䜞㇗⨼։㌱θᒬ〥ᶷ᧞ࣞਂᯯ䍺ӝૂ䍺ⓆⲺᴶՎौ䞃

㖤χḽⲺޢਮᓊᖉ䚫ᆾ⌋ᗁȽ⌋㿺Ƚ㿺㤹ᙝᮽԬ਀рᐸޢਮީӄᆆޢਮ㇗⨼Ⲻ

⴮ީ㿺ᇐθ⺤ؓḽⲺޢਮⲺ㔅㩛㇗⨼࡬ᓜૂؗᚥᣡ䵨ㅜਾрᐸޢਮⲺ㾷≸Ⱦੂ

ᰬθ൞ḽⲺޢਮ㪙ӁՐ⺤㄁Ⲻ㔅㩛ⴤḽсθрᐸޢਮуᒨ人ḽⲺޢਮⲺᰛᑮ㔅

㩛㇗⨼θؓᤷḽⲺޢਮ㔅㩛ഘ䱕Ⲻ⴮ሯ⤢㄁ᙝȾ䲚דᦤ⌋ᗁ⌋㿺ᡌޢਮㄖぁ㿺

ᇐ亱⭧рᐸޢਮᇗ䇤ᒬᣡ䵨ⲺфḽⲺޢਮᰛᑮ㔅㩛⴮ީⲺӁ亯ཌθެԌᰛᑮ㔅

㩛Ӂ亯⭧ḽⲺޢਮ᤿ެ޻䜞ߩㆌᵰߩ࡬ㆌᇔ᯳Ⱦ 

δ2ε䍺ӝ᮪ਾ 

ḽⲺޢਮ֒ѰрᐸޢਮⲺ᧝㛗ᆆޢਮθԃѰ⤢㄁Ⲻ⌋ӰԷѐθԃሼ㔝㔣ؓ

ᤷެ䍺ӝ⤢㄁ᙝθрᐸޢਮሼ⺤ؓḽⲺޢਮᤛᴿфެѐࣗ㔅㩛ᴿީⲺ䍺ӝȾḽ

Ⲻޢਮሼ᤿➝рᐸޢਮ޻᧝࡬ᓜૂ䍺ӝ㇗⨼࡬ᓜ↙ᑮ㺂ֵ䍣ҦȽֵ⭞Ƚ༺㖤ㅿ

㔅㩛ߩㆌᵹθռሯ䎻䗽↙ᑮ⭕ӝ㔅㩛ԛཌⲺ䠃ཝ䍺ӝⲺ䍣Ҧૂ༺㖤Ƚሯཌᣋ䍺Ƚ

ሯཌ᣻ؓㅿӁ亯亱䚫➝ѣള䇷ⴇՐȽ␧൩䇷࡮Ӛ᱉ᡶȽрᐸޢਮ㿺㤹࡬ᓜㅿ⴮

ީ㿺ᇐኛ㺂⴮ᓊᇗ᢯ぁᓅȾ 

ੂᰬθрᐸޢਮሼדᢎ㠠䓡㇗⨼≪ᒩ਀䍺ᵢ䘆֒㜳࣑θ䘸ᰬ࡟⭞ḽⲺޢਮ

ӝѐਇኋⲺՎࣵθ㔉ਾḽⲺޢਮᐸ൰ਇኋࢃᲥ਀ᇔ䱻᛻߫䘑ж↛Վौ䍺Ⓠ䞃㖤θ

ᨆ儎䍺ӝ࡟⭞᭾⦽θ䘑ж↛໔ᕰрᐸޢਮⲺ㔲ਾㄔҿ࣑Ⱦ 

δ3ε䍘᮪ࣗਾ 

2018 ᒪ 10 ᴾ䎭ḽⲺޢਮᐨ㓩ޛрᐸޢਮ㔕жⲺ䍘ࣗ㇗⨼։㌱θᇔ㺂㔕жⲺ

䍘ࣗ࡬ᓜθᢝ㺂㔕жⲺ䍘ࣗḽ߼θԛᇔ⧦рᐸޢਮ൞䍘ࣗрሯḽⲺޢਮⲺⴇ⶙

ф㇗⨼θ᧝࡬ḽⲺޢਮⲺ䍘ࣗ伄䲟Ⱦ 

1ε䍘ࣗӰ઎ቸ䶘φ᯦⅝〇ᢶᐨᇂᡆ㪙ӁՐ਀儎㓝㇗⨼Ӱ઎Ⲻᦘኀ䘿Ѵૂ䘿

㚎ᐛ֒ȾḽⲺޢਮᐨ㚎Աрᐸޢਮᨆ੃Ӱ઎᣻ԱḽⲺޢਮࢥᙱ㔅⨼θ࠼㇗䍘ࣗ

ᐛ֒θሯḽⲺޢਮ䍺䠇ֵ⭞ȽᡆᵢṮ㇍Ƚ䍘ࣗ㇗⨼ㅿ਺亯ᐛ֒䘑㺂ⴇ㇗θֵр

ᐸޢਮ਀ᰬȽ߼⺤Ƚޞ䶘Ҽ䀙ḽⲺޢਮⲺ㔅㩛ૂ䍘ࣗ᛻߫Ⱦ 

2ε䍘ࣗ࡬ᓜቸ䶘φ൞ḽⲺޢਮ⧦ᴿ䍘ࣗ㇗⨼࡬ᓜⲺะ⹶р᤿➝рᐸޢਮⲺ
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㾷≸䙆↛ᇂ஺䍘ࣗ㇗⨼࡬ᓜθऻᤢռу䲆ӄ⧦䠇᧝࡬࡬ᓜȽ䬬㺂ᆎⅴф⾞ᦤ᧝

࡬⨽㇗ᓜȽരᇐ䍺ӝ࡬⨽㇗ᓜȽ䟽䍣Ԏⅴ࡬࡬ᓜȽٕⅴ᧝࡬ᓜȽ䍯⭞ᣛ䬶࡬࡬

ᓜȽ䬶୤᭬ⅴ㇗⨼࡬ᓜȽՐ䇗Ṯ㇍޻䜞᧝࡬࡬ᓜȽ人㇍㇗⨼࡬ᓜȽ䍘ࣗᣛ઀਀

ؗᚥᣡ䵨㇗⨼࡬ᓜȽ࠼ᆆޢਮ䍘ࣗ㇗᧝࡬ᓜㅿȾ 

3ε޻䜞᧝࡬ቸ䶘φрᐸޢਮሼṯᦤ⧦ᴿ޻䜞᧝࡬⨽㇗࡬ᓜ᮪ਾḽⲺޢਮⲺ

޻᧝։㌱θᇔ᯳ᇐᵕȽуᇐᵕⲺ䍘ࣗỶḛૂ޻։㌱θᔰ㄁ᇂ஺㔕жⲺ࡬䜞᧝޻

䜞ᇗ䇗ᐛ֒θऻᤢሯᆆޢਮ࡬ᓜᢝ㺂᛻߫ᇔ᯳Ỷḛᡌщ亯ᇗ䇗Ƚᆆޢਮ㔅㩛㘻

⿱Աᇗ䇗ㅿȾрᐸޢਮ޻ᇗ䜞䰞ਇ⧦䰤从ᰬሼ਀ᰬᣛ઀Ƚ਀ᰬ㓖↙θᒬሯ⴮ީ

䍕䍙ӰҾԛ䘳ガθֵрᐸޢਮᖘᡆ㠠р㙂сⲺⴇ⶙࡬㓜ᵰ࡬θ䱨㤹ᒬ䲃ք㔅㩛

伄䲟Ⱦ 

ᵠᶛθрᐸޢਮሼṯᦤѐࣗਇኋуੂ䱬⇫Ⲻᇔ䱻䴶≸θ൞ؓ䇷䍘ࣗどڛⲺ

䘑׹ཐ〃ᯯᕅㆯ᧠䍺䠇θՎौ䍺ᵢ㔉ᶺθᨆ儎㛗ђഔᣛ⦽θ⭞࡟ᨆсθ〥ᶷࢃ

рᐸޢਮфḽⲺޢਮާੂᤷ㔣ȽڛᓭਇኋȾ 

δ4εӰ઎᮪ਾ 

Ѱᇔ⧦рᐸޢਮ⧦ᴿѐࣗфḽⲺޢਮѐࣗঅੂਇኋⲺ㔅㩛ⴤḽθъؓᤷḽ

Ⲻޢਮ৕ᴿѐࣗⲺ䘔䍥ᙝθֵެ൞ᢶᵥ᯦ࡑȽ⭕ӝ㔅㩛Ƚ䘆㩛㇗⨼ㅿᯯ䶘ᔬ㔣

㠠ѱ⤢㄁ᙝθрᐸޢਮሼؓᤷḽⲺޢਮѐࣗ㔅㩛ȽṮᗹ㇗⨼ഘ䱕Ӱ઎Ⲻะᵢど

ᇐȾ 

рᐸޢਮ࠼ݻቀ䠃ᒬ䇚ਥḽⲺޢਮ৕ᴿṮᗹ㇗⨼ഘ䱕θ㔪ᤷḽⲺޢਮ৕ᴿ

Ṯᗹ㇗⨼ഘ䱕ⲺどᇐᙝθѰḽⲺޢਮⲺѐࣗ㔪ᣚૂᤉኋᨆ࠼ݻבⲺ᭥ᤷθԛ㔪

ᤷḽⲺޢਮᐸ൰൦փૂㄔҿՎࣵχрᐸޢਮሼ᤿➝⧦ԙԷѐ㇗⨼࡬ᓜⲺ㾷≸θ

ੇḽⲺޢਮᨆבӰ઎᭥ᤷθֵḽⲺޢਮ┗䏩рᐸޢਮⲺ⴮ީ㿺㤹㾷≸χрᐸޢ

ਮሼфḽⲺޢਮᔰ㄁ᇐᵕӚ⍷ૂ⋕䙐ᵰ࡬θ׹䘑рᐸޢਮфḽⲺޢਮӰ઎ⲺӚ

⍷θ⺤ؓؗᚥՖ䙈਀ᰬȽ߼⺤θֵḽⲺޢਮ࠼ݻ㧭ᗍрᐸޢਮᒩਦ䍺Ⓠθ࠼ݻ

䈹ࣞṮᗹ㇗⨼ഘ䱕Ⲻ〥ᶷᙝθ࠼ݻਇᥛṮᗹ㇗⨼ഘ䱕㇗⨼㚂㜳Ⱦ 

δ5εᵰᶺ᮪ਾ 

ḽⲺޢਮᡆѰрᐸޢਮⲺ᧝㛗ᆆޢਮ੄θԃሼ֒Ѱ⤢㄁Ⲻ⌋Ӱѱ։ᆎ㔣θ



ᴍ                                                                    Ⱶ  

2-1-1-115 

ؓᤷ⧦ᴿ޻䜞㓺㓽ᵰᶺどᇐθрᐸޢਮሼ᤿➝ሯᆆޢਮⲺ⴮ީ㇗⨼࡬ᓜሯḽⲺ

ਮޢਮਇኋㆌ⮛θঅࣟḽⲺޢਮⲺѐࣗ㔉ᶺૂрᐸޢਮᇔ᯳㇗⨼θṯᦤḽⲺޢ

ᔰ㄁〇ᆜȽ㿺㤹Ⲻޢਮ⋱⨼㔉ᶺθؓ䇷ḽⲺޢਮ᤿➝ޢਮㄖぁૂрᐸޢਮሯс

ኔᆆޢਮⲺ㇗⨼࡬ᓜ㿺㤹䘆㺂θ㔉ਾḽⲺޢਮѐࣗᔶኋȽрᐸޢਮ޻䜞᧝ૂ࡬

㇗⨼㾷≸Ⲻ䴶㾷䘑㺂ࣞᘷՎौૂ䈹᮪θ⺤ؓḽⲺޢਮ൞㔅㩛㇗⨼࡬ᓜૂؗᚥᣡ

䵨ㅿᯯ䶘ㅜਾⴇ㇗㾷≸Ⱦ 

δ6ε᮪ਾ伄䲟ԛ਀⴮ᓊ㇗⨼᧝࡬᧠᯳ 

2018 ᒪ 10 ᴾ 18 ᰛθ᯦⅝〇ᢶᇂᡆ 51%㛗ᵹⲺӚࢨθᡆѰрᐸޢਮⲺ᧝㛗

ᆆޢਮȾ⭧ӄрᐸޢਮфḽⲺޢਮ൞ѐࣗ޻ᇯȽᮽौ㜂ᲥȽ䘆㩛⁗ᕅㅿᯯ䶘ൽ

ᆎ൞жᇐᐤᔸθрᐸޢਮਥ㜳൞ԷѐᮽौȽ㇗⨼ഘ䱕Ƚᢶᵥ⹊ਇȽᇘᡭ䍺Ⓠૂ

亯ⴤ㇗⨼ㅿᯯ䶘䶘Ѫ᮪ਾু࣑θ᭻рᐸޢਮфḽⲺޢਮҁ䰪㜳ੜ亰࡟ᇔ⧦␧ᓜ

᮪ਾθԛ࠼ݻਇᥛᵢ⅗Ӛ᱉Ⲻঅੂ᭾ᓊθቐᆎ൞жᇐⲺу⺤ᇐᙝȾ᮪ਾ䗽ぁѣ

ྸᵠ㜳਀ᰬ࡬ᇐᡌ㩳ᇔޭ։Ⲻ᮪ਾ᧠᯳θਥ㜳Րሯᵢ⅗Ӛ᱉ਂᯯ൞᮪ਾ੄Ⲻ㔅

㩛ӝ⭕у࡟ᖧଃθ䘑㙂ᖧଃрᐸޢਮ人ᵕѐ㔟Ⲻᇔ⧦θᆎ൞жᇐⲺ᮪ਾ伄䲟Ⱦ 

ѰҼ䱨㤹р䘦᮪ਾ伄䲟θؓ䳒ᘡ䙕Ƚᴿ᭾᮪ਾθԄ㙂ᇔ⧦ѐࣗȽ䘆㩛ㅿᯯ

䶘Ⲻঅੂ᭾ᓊθрᐸޢਮሼ䟽਌ԛс㇗⨼᧝࡬᧠᯳φ 

1εӚ᱉ሯᯯ࠰ڐѐ㔟ᢵ䈰ᒬሯᡶ㧭ᗍ㛗Գ䇴㖤䬷ᇐᵕ 

ṯᦤɅਇ㺂㛗Գ਀᭥Ԏ⧦䠇䍣Ҧ䍺ӝঅ䇤ɆૂɅѐ㔟㺛ڵঅ䇤ɆθӚ᱉ሯᯯ

ᢵ䈰θ2018 ᒪᓜȽ2019 ᒪᓜȽ2020 ᒪᓜḽⲺޢਮᇔ⧦Ⲻ㔅ᇗ䇗Ⲻᢙ䲚䶔㔅ᑮᙝ

ᦕⴀ੄ᖈኔӄ∃ޢਮ㛗ђⲺ߶ࡡ࠼⏜࡟уքӄ 8,000 нݹȽ10,000 нݹȽ12,000

нݹθпᒪ㍥䇗ᇔ⧦Ⲻ߶࡟⏜уքӄ 30,000 нݹθੜࡏӚ᱉ሯᯯሼሯрᐸޢਮ

Ҿԛ㺛ڵȾੂᰬθӚ᱉ሯᯯ⅝Ӑ䳼ഘȽ␻⋩᯦⅝Ƚ䀙ђ⌦ᢵ䈰ሯ਌ᗍⲺрᐸޢ

ਮ㛗Գ࠰ڐ䬷ᇐᆿᧈȾ 

2εࣖᕰ㔕ж㇗⨼θᇂ஺޻䜞㇗⨼࡬ᓜᔰ䇴 

рᐸޢਮሼᕰौ൞ѐࣗ㔅㩛Ƚ䍘ࣗ䘆֒Ƚሯཌᣋ䍺Ƚᣫᣲ᣻ؓȽ䍺ӝ༺㖤

ㅿᯯ䶘ሯḽⲺޢਮⲺ㇗⨼ф᧝࡬θሼḽⲺޢਮⲺᡎ⮛㇗⨼Ƚ䍘ࣗ㇗⨼ૂ伄᧝㇗

⨼㓩ࡦޛрᐸޢਮ㔕жⲺ㇗⨼㌱㔕ѣθֵрᐸޢਮфḽⲺޢਮᴿᵰ㔕ж㔉ਾθ
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ԛ䘸ᓊޢਮ䍺ӝૂѐࣗ㿺⁗Ⲻᘡ䙕໔䮵Ⱦ 

3εᔰ㄁ᴿ᭾Ⲻ伄䲟᧝࡬ᵰૂ࡬ⴇ⶙ᵰ࡬ 

рᐸޢਮሼ൞޻䜞᧝ᯯ࡬䶘ࣖᕰሯḽⲺޢਮⲺ㇗⨼ф᧝࡬θᨆ儎рᐸޢਮ

᮪։ߩㆌ≪ᒩૂᣍ伄䲟㜳࣑ȾੂᰬθрᐸޢਮሼࣖᕰሯḽⲺޢਮⲺᇗ䇗ⴇ⶙Ƚ

ѐࣗⴇ⶙ૂ㇗⨼ⴇ⶙θؓ䇷рᐸޢਮሯḽⲺޢਮᰛᑮ㔅㩛Ⲻ⸛᛻ᵹૂ䠃ཝӁ亯

Ⲻߩㆌ਀᧝࡬ᵹθᨆ儎ḽⲺޢਮ᮪։ߩㆌ≪ᒩૂᣍ伄䲟㜳࣑Ⱦ 

4εؓ䳒ḽⲺޢਮⲺ⧦ᴿ㇗⨼ഘ䱕ⲺどᇐᙝθࣖᕰṮᗹഘ䱕ᔰ䇴 

Ѱؓ䳒ḽⲺޢਮⲺ⧦ᴿ㇗⨼ഘ䱕Ⲻどᇐᙝθрᐸޢਮ䇴㖤Ҽ䎻仓ѐ㔟ྌࣧ

ᆿᧈθᒬሯ৕㇗⨼ቸӰ઎ⲺԱ㚂ᵕ䲆ૂㄔѐ⾷↘ㅿӁ亯䘑㺂Ҽ㓜ᇐθੂᰬሼ䘑

ж↛ࣖᕰḽⲺޢਮṮᗹഘ䱕ᔰ䇴θ䙐䗽ᔰ㄁ޞڛӰᢃฯޱᵰ࡬Ƚ㩛䙖Ӱᢃᘡ䙕
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