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ҙׅ Ḡ Ȃ ῤ

ẫ ̆Ὲ Ӟ ҳ Ȃ 

2ȁ ҙ ҹל Ḡ֟ ᶫ  

̆ ⱬ ̆ ‰ Ҥ Ȃ

Ⱶ 2012 ȇ ҍ ֟ҙ ⅞̂2012͡2020 Ȉ̃̂

[2012]22 ̃ ₮ԅ ̆ῒҬ⌠
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̆Ὲ ľ PA Ŀ Ὲ

῀ Ȃ ̆ Ὲ ╠ ҙῤᴨל ҹ ̆ᵖ

ҙᾢ ᴑҙ Ҭ ̆ ᴨל

ᴍ ץ̆ ҙῤ ᴑҙ Ҋ ̆

ҙ Ԉ ᴪҌ ⱴ▲̆ᶏ Ὲ ֟ ȁ ȁ

ⱴ ῀ⱬ Ȃ 

Ὲ ⇔ ⇔ ̆Ғ ᵣ Ғҙ ̆ ľץ

ҹ ȁץ῏ ֟ └ ҹ ȁץ Ⱶҹ ᵈĿ ҙⱵ ̆

ⱴ ̆Ҍ ₮ ȁ ⱴṿ ֟ ̆Ḡ Ὲ ҙҬ ᴨל

Ԉ ᵝȂ2012 ⌠ 2014 Ὲ ῀ №≢ҹ 2,484.37 ҆ᾝȁ3,208.85 ҆

ᾝ 3,596.21 ҆ᾝ̆ ҙ ῀ ᶛ№≢ҹ 3.27%%ȁ3.20% 3.27% Ὲ̆

῀ ҉ ̆ל ԍῈ ᾟ Ȃ 

̂ԋ̃
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20.22%̆ ꜚ ֟ ‪ ӞҌ ̆2014

28,681.86 ҆ᾝ Ὲ̆ Ȃ Ὲ ῀ Ҍ ̆

ⱴȂ 

3ȁῈ ֟  

ҹ ᵟ ҙ ᶏ̆Ὲ ֟ṿ ῀

̆ ҹ ῤ ᵣ ᴆᶫ Ὲ̆ № ֟

῏ ῀Ȃ Ὲ ֟ ꜚ ȁ Ὲ

ⱴ ῀ȁ ERP Ḥ ȁ № ֟

Ȃ ̆ҹԅḠ Ὲ Ԉᴨל ᵝ̆ ѿ Ὲ ֟

̆Ὲ ľ PA
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Ὲ Һ Ԋ׆ ȁ ֟ ̆ ֟ ҍҊ ҙ

℗ ῏Ȃ ҙҍ ῏ ̆ΐ ѿ Ȃҹ

҉ ᴇ ꜚ Ҋ ҙ ₮ Ḡ̆ ѿ ⱬ̆

֟ Ὲ̆ ץ ѿ ᵞ ṽ ẫ ҙⱵ Ȃ 

Ὲ Ὲ ҹּת ᶫ ̆ ᶏῈ Ḡ

̆ ѿ ⱬ ҹ̆Ὲ ҙⱵ ⅞ ᶫ ⱬ

̆ ≠ԍῈ Ȃ Ὲ ҙ ̆Ὲ

ⱬ ̆Ḡ Ὲ қ ℗ ≠ Ȃ 

҈ȁ ȁ ‰  

̂ѿ̃  

Ὲ Έ Ԋᴪ Ӝ ᴪ Ὲ ̆

ҹ Ὲ қȁ └ֲ ῤ Ҍ ԓ

̆ ῒז ҹ Ҭ ᴪ ├ Ὲ ȁ

├Ὲ ȁḤ Ὲ ȁ ⱵῈ ȁḠ ȁ ̂QFII ȁ̃

ῒז ῤ ֲ ֲ ῏ Ȃ ├

Ὲ ῒץ 2 ҉ץ ̆ ҹѿҩ Ḥ̕ Ὲ

ᵬҹ ̆ ץ Ȃ 

҉ ῤ̆ Ԋᴪ қ ᴪ

Ҭ ᴪ ‰ ᴆ ̆ ᴇ ’̆ ᴇ ᴨᾢ ↕

Ȃ 

ȇ⇔ҙ ҉ Ὲ ├ Ⱳ Ȉ

῏ ̆ Ȃ 

̂ԋ̃  

Ὲ ҹ Ὲ қȁ └ֲ

ῤ Ҍ ԓ ῏ ̆ ץ Ȃ 

ȇ⇔ҙ ҉ Ὲ ├ Ⱳ Ȉ
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῏ ̆ Ȃ 

̂҈̃ ‰  

ΐ ѿ ≢ ⱬ ⱬ̆ ΐ

ⱬȂ 

‰ ȇ⇔ҙ ҉ Ὲ ├ Ⱳ Ȉ

῏ ̆ ‰ Ȃ 

ȁ ᴇ ↕ȁᶭ ȁ  

̂ѿ̃ ᴇ ↕ 

Ὲ ᴇ ‰ ҹ Ȃ 

ᴇ ᴇ ↕ҹ̔ ᴇ Ҍᵞԍ ╠ԋ ҩ֜ Ὲ

ᴇ №ӊӜ ̆ ᴇ Ҍᵞԍ ╠ѿҩ֜ Ὲ

ᴇ №ӊӜ Ȃ Ὲ ᴇ ‰ ȁ ȁ

Ὲ ȁ Ԋ ̆ Ὲ ᴇ ̆

Ὲ Ҋ̔ 

≠̔P1=P0-D 

̔P1=P0/̂1+Ñ 

ң ̔P1=̂P0-D̃/̂1+Ñ 

ῒҬ̆P0 ҹ ╠ ᴇ ̆D ҹ ≠̆N ҹ

̆P1 ҹ ᴇ Ȃ 

̂ԋ̃ ᴇ ᶭ  

ᴇ Ԋᴪ қ ᴪ Ὲ Ҭ

ᴪ ‰ ᴆ ̆ ῏ ̆ ᴇ ’̆ҍ

Ḡ ̂Һ ̃ Ȃ 

ץ Ὲ ̆ῒҬῈ қȁ

└ֲ Ҍᵞԍ Ὲ תּ 10%
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̂ 10%̃Ȃ Ҍ ҍ ᴇ ̆ ᴇ ̆ῒ ᴇ ҍῒז

ᴇ Ȃ Ὲ ̆Ὲ └ֲ Ҍᴪ

Ȃ 

̂҈̃ ᴇ  

Ὲ ᴇ ȇ⇔ҙ ҉ Ὲ ├

Ⱳ Ȉ ῏ ̆ Ԋᴪ ῏Ὲ ֜

Ḥ ᵣ҉ ̆ Ὲ ҳ қ ᴪ Ȃ 

ᴇ ȇ⇔ҙ ҉ Ὲ ├ Ⱳ Ȉ

῏ ̆ ᴇ Ȃ 

҉ ̆ ᴇ ↕ȁᶭ ȁ ῏

̆ Ȃ 

ԓȁ  

Ὲ Ȃ Ҋ̔ 

̂ѿ̃ ȇ⇔ҙ ҉ Ὲ ├ Ⱳ Ȉ ῏  

Ὲ Ὲ ȇ⇔ҙ ҉ Ὲ ├ Ⱳ Ȉ

Ӝ ῏ Ȃ 

ľ̂ ѿ̃ ԋ ≠ ‪̆≠ ץ ╠ ᵞ ҹ ᶭ ̕ 

̂ԋ ᴪ̃ ᵬ ̆ Ȃῤ └└ ẫῃғ ̆

Ḡ Ὲ Ⱶ ȁ ֟ ץ̆ ҍ

̕ 

̂҈̃ ԋ ҉ Ὲ № ̕ 

̂ ̃ ҈ ѿ Ⱶ Ύᴪ ₮ΐ

̕ Ύᴪ ₮ΐḠ Ԋ Ḡ

̆ Ԋ ҉ Ὲ Ҍ≠ ╠ Ҍ≠

̕ 
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̂ԓ̃ ѿ ֟ ṽ ԍ №ӊ ԓ̆p ҉ Ὲ Ὲ

̕ 

̂Έ ҉̃ Ὲ ҍ қ └ֲ ֲ ȁ ֟ȁ Ⱶ№ ̆ ȁ

ҙⱵ ̆ Һ Ȃ҉ Ὲ ԋҩ ῤҌ ᶫ

Ḡ ҉ Ὲ қȁ └ֲ ῒ └ ῒזᴑҙץṢ ȁףễ

ṽⱵȁף ῒז ȂĿ  

Ὲ Ҍ ȇ⇔ҙ ҉ Ὲ ├ Ⱳ Ȉ

̔ 

ľ̂ѿ̃ ᴆ Ẋ ȁ ̕ 

̂ԋ̃ ԋҩ ῤ ᵬ₮ Ὲ ̕ 

̂҈̃ ҈ Έҩ ῤ ȁ ȁ ⌠ ғ

Ҥ ̆ ⌠⅝Ԋ ̆ ├ ȁ ȁ ⌠Ҭ

ᴪ ̕ ԋҩ ῤ ⌠ ├֜ Ὲ ̕

῏ ᶶ Ҭ ᴪ ̕ 

̂ ̃҉ Ὲ қ └ֲ ԋҩ ῤ ├ ȁ

ȁ ̆ ⌠Ҭ ᴪ ̆ ⌠⅝Ԋ ̕ 

̂ԓ̃ ᴋ Ԋȁ Ԋ ֲ ȇῈ Ȉ ѿ ҂ ȁ

ѿ ῇ ҹ̆ ҈ Έҩ ῤ ⌠Ҭ ᴪ ȁ

ԋҩ ῤ ⌠ ├֜ Ὲ ̕ ῏ ᶶ

Ҭ ᴪ ̕ 

̂Έ̃Ҥ ᴪῈ῍≠ ῒז ȂĿ  

Ὲ ȇ⇔ҙ ҉ Ὲ ├ Ⱳ Ȉ ῏ ̆ғҌ

Ҍ ├ ̆ ֞ ῏ ̆ ȁ

ȁ Ȃ 

̂ԋ̃  

Ὲ Ὲ Έ Ԋᴪ Ӝ ᴪ ̆
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₡Ṣ ֟ ȁ ץ ᴨל Ὲ̆ ҙ

ԅ ,2012 2014 ҙ ῀ 20.22%Ȃ2015 ̆

ῤ Ҋ ȁ╠ ȁ № ₮ ̆

ҙ ̆ ῤ № ֟ ֟ ⅞ᶏ Ὲ ֟

Ҋ ̆ Ὲ ҙ Ҋ Ȃ ╠ ҙ ₮

ꜚ̆p ֲ Ḡ ׅ ᵞԍ ̆

ȁ ֜ ᴆ ֲ ̆

ᵣׅ Ḡ Ȃל ̆ᶭ ╠ ̆ל ῃ

ׅ ̆D ꜚⱬ ῤׅ

Һᵣ ᵝȂ ᵣ ̆ ҙ ̆ ȂῈ

╠ ’ ȁ ҙ ᵝ ₮̆ Ҋ ҙ ̆Ὲ

ҙ ѿ ̆ ҙⱵ ל Ȃ 

̂2̃ ҙⱵ ҳ Һ  

ŵ ҙ  

֟ ҙҍ ҙ ℗ ῏Ȃ ₃ ҙḠ ԅ

̆2014 2,300҆ ̆ ҙ ל

ץ ῒΐᵣ └ ҙ Ȃ ̆

ҙᴪ ⌠ ’ └ ҍ̆ ꜚ ҉

҉ ҹ ῏ ̆ Ҍ ̆ Ȃ

ҙ Ả Ҋ ᴪ╝ └ ҙ Ὲ ≠ ⱬȂ ╠

№ ԅ ̆ ῒז ᴏ₮ ᵌ

̆ᴪѿ ҉⁞ ̆ Ὲ ҙ Ȃ ̆

ꜚ Ҍ ῏ ꞉ ₮ ̆ ᴪ ѿ ҉⁞

֟ Ȃ ҹῈ ╠ Һ ֟ ӊѿ ҉̆

ᴪ Ὲ ҙ Ȃ 

ҹ ҙ Ὲ̆ ѿ ⱴ ̆ Ḡ ֟

̆ Ⱶ ⱬ̆ ⱴ ̆ ҙ ꜚ Ὲ ̕

ѿ ⱴ ῀̆ ֟ ⱴ̆
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ҙ ל ֟ ȁ ֟ Ȃ 

Ŷ  

ҙ ױֲ̆ ֟ ₮ԅ Ḡȁ ȁ ῃ

׆̆ ҍ ҙ ᴆ ֟ ҙ ₮

ԅ ȁ֟ Ȃ ֟ᴑҙҹԅ Ԉ̆

ҙ ̆ל ֟ ֟

⇔ Ȃ Ὲ ֟ ῀ⱬ ȁ ȁ֟

‗ ̆ Ὲ Ԉᴨ׆̆ל ╝ Ὲ Ԉ ⱬȂ

Ὲ ֟Ҭ ү ̆ ֓ Ὲ ֟

ȁ ┴ Ȃ ȁ ֲ ᴪ Ὲ

ẫ Ȃ 

ҹ ̆Ὲ ѿ ⱴ ֟ ῀̆ ֟ └̆

ⱴ ҍ ᵬ̆ԍ2014 9 20 ᴑҙ

ᴪ̆ץḠ ֟ ȁ ֟ ⇔ ̕

ѿ ̆ҹ ̆Ὲ ԅ ҹ Ғ≠ ↕̆ҍ ֲ

ץ Ԋ׆ ᵬ ԅҤ Ḡ ̆ ғ ԅ Ḥ

└ Ҥ ῏ Ȃ 

ŷ Ҭ  

╠Ὲ Һ ѿ ᴧȁ҉ ᴧȁ҉ ᴧꜚⱬȁ ȁ

ᴧѿ ꜚ ȁ ȁ ȁ҉ ԓ ̆Һ ῀

῀ Ὲ̆҉ץ60% ҹ Ҭ̆ ₮ Ὲ ҍҺ

ᶏ ⁞ ׆ Ὲ ̆ ֟ ↕̆

Ὲ ѿ Ҍ≠ Ȃ 

ҹ Ҭ Ὲ̆ ѿ ԅ ꞉ ⱴ̆ ԅ

ⱬ ̆ ԋ ᵣ Ὲ Ҭ ץ̆ ᵞῈ

Һ ᶭ Ȃ 

Ÿ Ԉ  
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╠ ҙῤᴑҙᴧ ̆ Ԉ ҹ ̆ ֟ ȁ

֟ ᴰ ⱬ ⱴ ᶏ̆Ὲ Ԉᴨל ҳ Ȃ ̆

ԍ ╠ ῤ ᴆ ҹӯ ̆ᴇ Ԉ ҹ Ԉ ̆

֟ ᴇḆ ꜚ Ὲ ֟ ᴇ ѿ ⱬ ׆̆ Ὲ

֟ ≠ ֟ Ҍ≠ Ȃ 

ҹ Ԉ Ὲ̆ ѿ ⱴ ῀ ≠̆ ᾢ

̆ ֟ Ԉⱬ̆ ⱴ № ᴆ ֟ ̕ ѿ ̆

Ὲ └ ԅҤ ץ̆ ᵞ ᴇ Ԉ ≠

Ҍ≠ Ȃ 

Źֲⱬ  

ᵬҹ ῤ Ԋ׆ Ғҙ ֟ ᴑҙ Ὲ̆ ԅѿ

ҹ ᴝ ҹ̆Ὲ ᶫԅ ֲ Ḡ Ȃ

Ҍ Ὲ̆ ȁ ֟ҙ ҍ ֲ

̆ Ὲ Ҍ ⱴ ֲ Ῑ̆ ᴪ Ὲ

╠ Ȃ 

ҹ ֲⱬ Ὲ̆ ѿ ⱴ ҍ ֜ ᵬ̆

ᾟ№≠ ֲⱬ ̆Ҍ ֲ ̕ ѿ ̆ ⱴ

ῤ ȁ ֜ Ὲ ֲ Ȃ 

2ȁⱴ ᵞ  

Ὲ Ҭ ⱴ ῤ └Ȃѿ

̆ ֲ ’ Ҥ ׆̆

ᵞ֟ ̆ ֟ ֲ ֟₮̆ῃ ֟ ̆ ᵞ

ᵝ֟₮ ̕ ѿ ̆ ῃ ꜚ̆⁞ ̆ └

̆Ḡ Ὲ ≠ Ȃ 

̆Ὲ Ὲ Ԋȁ ѿ └ ̆└ ҍῈ

’ └ ꞉ ᴆȂῈ

ⱴ ῤ Ҥ̆ ῒ ≠ Ὲ ≠ ̆ ῒ Ⱶ
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ץ ≠ Ὲ ῒז ֲ ҹ Ҥ └Ȃ 3

ȁⱴ תּ תּ  ֟ҙ ̆ ≠ԍ ѿ Ὲ Ԉⱬ

ⱬ̆ ≠ԍ қ ≠ ȂῈ ᴆᾛ

’Ҋⱴ ̆ ╠Ạ ‰ ᵬ ᶏ̆ ΐ

ᴆ̆ Ṣ ץ Ὲ ̆ ȁ

ȁ ȁ ᵬ ̆Ԉ תּ ֟

Ȃ ̆Ὲ ῏ Ὲ ȇּת └ Ȉ ̆Ҥ

תּ ᶏ ̆Ḡ תּ ⌠ᾟ№ ≠ Ȃ 4

ȁ ⱬ ֟  ѿ

ԍ Һ ̆ ᶫ ֟ ҉ ₮

PA ץ̆ ֟ ̕ ѿ ̆

ԍ Ҍ Ὲ ᵬ ῤ Һ ̆ ₮ ₮

└ ᴑҙ̆ ֟ ̆ Ṣ

ᵬ῏ Ȃ 

Ὲ └ Ҍ ԍ Ὲ ≠ Ạ₮Ḡ ̆ ԇץ῏

Ȃ

 

 

 

 

                                ᴍ Ὲ Ԋᴪ                             


	一、本次非公开发行的背景和目的
	二、本次发行证券及其品种选择的必要性
	三、本次发行对象的选择范围、数量和标准的适当性
	四、本次发行定价的原则、依据、方法和程序的合理性
	五、本次发行方式的可行性
	六、本次发行方案的公平性、合理性
	七、本次发行对原股东权益或者即期回报摊薄的影响以及填补的具体措施



